APRIL/MAY 2019

BCP11 — FINANCIAL ACCOUNTING — I

Time : Three hours Maximum : 75 marks

SECTION A — (10 % 2 = 20 marks)

: Answer ALL questions. .
What is Bank Reconciliation Statement?
cumdl sfMsL (b LIL g6 Grevpnre eremen? -
State the different types of errors.
'ﬁlmggasaﬂ@ CUBNGEHENET G015
What is Depreciation? State its causes.
Gg,tﬂmnmm GTETMITE) GTEHT6T csqg,siﬁ SHITITGTBIGET IITENG ?
What is Amortization?
CursQapseD Grenmme) creres?
What is a bill of exchange?
rho L[ erenmmed ereien?

Who 15 called Ijrawer'?

GT(LPGILIGUT GTEHTLIGUIT LIMTIT?

17568



T L
Rent and rates 12,750
Office expenses 8,000
Building - - 20,000

Plant and machinery 60,000

(d) Depreciate building 21/2% and Machmer

5,99,950 5,99,950
Adjustments :

(a) Closing stock on 31.8.2018 Rs. 50,000.

(b) Outstanding rent Rs. 200. .

(C). Prepaid insurance Rs. 100.

10%.

Spsenamb  GmULE G&rrg,mm u g wialleslmhs)

31.3.2018 <pamigpsrar eflurumy wpmd, @ry HLL

senrd L, @i Hlae Ghluamuwub swrilésea]b.

- T : Ed
Qam_saullmLiy 95,000 ger@sug Qupms 200
Qamercpsa 1,92,500 eul_iy 1,000
gaall 12,500 &flmusne 2,93,5600
B G116 o el 4,000 QrggssiGhuo/s 18,500
srul@ 3,600 .ﬁl_‘Go‘_F,r_'r)Gg,rrr’rasa':r 93,250
QumisTEiw Wb/ 22,500 ppageid 1,93,500
GLanreflger 1,50,000 '
GULlg. - 3,500
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1.1.2018 - <jemm emfl eramueui Guorsases
. 1.0006@ eflpuemar Gewdpri, =Gs prafe
Gomsar g1 3 Wiy, arsHDE WIHD & ear
- awadlpri. Gorser <ms anm  anflud b
FmUd sigudont et Sims 3.1.2018-6
Sa(E@G 6% eray sereyen i  eumidludd

Qilih  Geldlprt.  seuemans  Gsdlwen
wrHmE. @ wnssuuEEDs. e . 60
GOINILS s 1_ewid Cleg)sHeant.

fPEImILTS STagEnG anfseg Aarhss Ceusmripu
 Osmensw_eir 12% eul_iq e grdlmm.

anfllflen glyd Gsmeuurar @HLGCLEsma
U '

. . (@) Bring out the difference between Trading

account and Profit and Loss account.
SALITLITY SeRTE@SHED ML BLL SIS S8 ELomaT
Geupuim_enL GleuafCsmemnrir.

Or

(b) Prepare profit and loss a/c for the year
ending 31.3.2018.

T : T
Gross profit 25,000 Stationery 75
Salaries 5,600 Rent 650
Insurance

200 Intereston loan 225
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Rs. | 17. On 1%t January 2016, Machinery was purchase for
(d)  Assetssold 30,000 Rs. 80,000. On 1%t January 2017 additions were
made upto Rs. 40,000. On 31t March 2018,

SR ' D Machi hased on 1% Jan, 2017, costi
achinery purchased on 1%t Jan, , costing
® Ca.sh Buinghcceg - =D Rs. 12,000 was sold for Rs. 11,000 and on
() . Paid Ram by cheque 1,000 30th  June 2018, Machinery purchased on
(h)  Withdraw from the bank 2,500 : 13t January 2016 costing Rs. 32,000 was sold for
@)  Credit sales to Kala 4,000 ' Rs. 26,700. On 31¢t Oct 2018 additions were made
6) Deposited into B.a_nk 10,000 , to the amount of Rs. 20,000. Depreciation was

" provided at 10% p.a. on the straight line method.

Slére (b Hlspese556 GRUCLLE udeayser (5. :
Show the Machinery account for the three years

an. > from 2016 to 315t December 2018.

. G . Q . - é] 1,-"0‘, 7
(=S e J”"@_ f””kﬂ“ vl - LRl 00 sanaufl 1, 20166 ¢ 80,000 idtiSgyerar by
(&) e osCsssws) : 1,000 aurmstiL L gl geraifl 1, 20176 ¢5. 40,000 whiide
(@) aws QunEnseE s 500 Quipdlyid m@sns EUTBRISILILL g, 31 _Lnrrr‘rér 2018
() Clangg ﬂﬁ?ﬂ'}ﬁaﬂm Qeiseg 80,.000 j Sl dmema YL LG e AL, 12,000
Sl i : sLsseima Gsram— @Qupslyn . 11,0008@
(&) AR a0 Ul 40,000 ~ eflpLenar Qewwiu’ L g wpgd gOdr 30 2018-e
(er) Grmas Qanerapza: 25,000 s spamaufl 1, 2016-eb eumdl i ssedana 5. 32,000
(1)  snCsmea apaois priflbe 1,000 : Qanawr.- @uidlyn ep 26,7008  eNDsLiLLg.
Qegisus ' _ 3i¥ <5GLrum 31, 2018-a ep. 20,000 wéliierer @uibHrd
(@) anAudohs s@ssiuLy 9,500 g{gone eurkslULLg. CrrGsri® wempulle &
: o i 10% Csiiorend &sl&seLD.
(8) oorehE sL@ss Apps) 4,000

(@) auidudd Ceass s 10,000 2016-aNmpg qapur 2018 euany 3 pa(HEsmer
' 2 : QuBSr sersams Swimt Q.
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3 T
. Returns outwards 3,000 Cash purchases 6,000
Cash sales 10,000 Closing balance of
debtors 35,000
Closing balance of
creditors : 15,000

Spsriuc ufosefemps Gomenunar smrbms
gumt  Glslig  Gsmetipsd  wHMID  edHLmaTEnL

getr(H1l1g..
3 T

&1_aumerlasefleo gLl Cami
Az r&suli@mLy 30,000 Qg ssufmLi 10,000
sLameflaefiLfimps  1,60,000 sereri Qupps 2,500
Glumul L g
QupnésL G 1,000 sLafsGonmase 14,000

Qarhsss
gem@nLly. S555 1,500 eflmuener mluund 2,000
Qs merapsen HmLuh 3,000 Q@yrés Qamerapger 6,000

Qlynés elimuener 10,000 s_armeflser

; senL_uflmLiL - 85,000
sLalbGaTT e L ullmu 15,000
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12.

(a)

(b)

(iv) Gﬁlgbumm &) (mLiL a1 (h)

(iii) Purchase Return book has been

overcast by Rs. 300.

(v) Sales return book has been undercast
" by Rs. 400. '

Ylameupd  seradliLea Serwaenss Hmss
udleysenar &(ms. -

@ Qamarapsd a®
Fal_L_ UL (Hareng)emn. 3,000.

GMDEUTS

i) elpuener g <iglaons galL LUl (Hererg
¢m. 2,600. :

(i) Gsrarapse  Hetu gl 0. (HNSV TS
oL LU (Rererray em. 300,

GHDEUTS

gl LUUL Rererngi ¢p. 400.

What are the methods of providing -

depreciation and explain any two methods?
Coiwmand  sasd@n  (papsmer  6r(psIs,
FHreug @ (Hpamnsemar Limm edleuf.

Or

Nirmala & Co purchased a fixed asset on
1.10.2018 for Rs. 5,00,000. Depreciation is to
be provided @ 12% p.a according to
diminishing balance method the books are
closed on 31% March every year. Prepare
fixed asset a/c and depreciation a/c for the
first three years.
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Discount allowed
Discount 1'eceive‘d
Commission earned
Advertisement

Taxes

z T
400 Repairs 125
300 Office expenses 55
100 General expenses 875
450 Postage 1675
150 Printing charges 375

Travelling expenses 500

51.3.20180 ST (Pl em(HEsTaT
QL BLL Seawrdans Swim Gle.

T T

QLomés e ' 25,600 eT(Lpgl Cummer 75
FLDLIGITLD 5,600 eumL_ens : 650
PRI 200 sienBsraneuly 225
ser@ny Sifsss 400 LWpsl LMisse 125
g,eir@juq QunmE 300 @ieieuans QFaa|ser 55
BIJ (G FFLlq.lLIg) 100 Glumrg @&susqa{dr 876
adlerburLd 450 sume Clawe] 175
auifl

150 &8l Qaeay 375

Curs@eursg Hewa; 500

15.

(a) What are the salient features of s'ingle entry?
enenliLigleder wpafwinrear saflFflpli ereen?
Or I
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K"- 19;

psd wrHnFle. WPHTULLID ST U] (PHEET
@eubgis QETETLTT,  @enLreems  SeaiglenL L
sLafECamrer TrapeusE e - Swg wrpi
smdHonr. 2017 mOer 4-b Hu pepreug LIHO)
Sl enL euriidldE Lawrtd Gumib QUim@bL () ieiliL& pmi.
apdlitey  prafled epary  wrOREFLBL.  Seud
Q@ULLLGEDE GHLUE siLar popCw m. 10,
. 20 whmid . 30 CeadsliuLg).

pmsar wpmb Qedasdar ghseid GHICULE
udleneu s(ms.

From the following balances given below prepare

Trading account and Profit and loss account and
Balance sheet for the year ended 31.8.2018.

E3 T

Opening stock 55,000 Discount received 200
Purchases 1,92,600 Interest 1,000
m ages 12,500 Sales -2,93,500
NeO\rriage inwards 4,000 B/P 18,500
'Ma‘a‘ dngurance 3,500 Sundry creditors 93,250
TR 22,500 Capital 1,93,500

S. Debtors 1,50,000
hInterest 3,600
Commission 4,000
Trade expenses 3,450
Furniture 6,000
Cash at bank 42,250
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Blrer ojarGsr 11.10.2028 ey er. 5,00,000
wéllerer Hlaney HeTsams summdluig). eeubleimp
Qe Calior=ad 12% Geophg & WSl
wpenpuiey  BasLur  Geaiawm@bd.  geuleur(s

@R sewEGEHeT riE  Sl-&  aprssL
Qupidleper, (ps P QTOSE@EE Hwe
Corsgs sewsansub Gouibnars sarsamsiL|D
S G, '

What are the warious kinds of bills and
Explain any two. . :
wrpmEflner  _@Geum  euamsser uTlrrema-J
2feunmley eraneuGLigntd @) ratmig aner aflaurl.

Or

Hari sells goods Zor Rs: 1,000 to Mohan on 1t
January 2018 and on th= same day draws a
bill on Mchan at three months for the
amount. Mchian =zceeptec it and returns it to

Hari, who discoeated it on January 3t 2018,

with his bank a- 6% p.z. The acceptance is
dishonoured on the due date, the noting
charges paid by ~he bank being Rs. 60.

~On 5t April, 2018 Mohan accepts a o bill

at three months “or the amount due to Hari

together with irserest £t 12% per annum.
Make journal entries to record these
transactions in the books of Hayi.
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o
{5

T x
s1fla 4,000 '
afwrunrg Gleame ser 3,450
<360 & 60 GBI B ETT 6,000
aumIHluS|mLiL ! 42 250 -
aur_ans whpith euff 12,7600

Sigiaies & Clgsveyser 8,000

e FlgLid 20,000
"T\””@ oo Qusdynd 60,000

FflsL L aser:

(<) 31.3.2018- @md ersdamuLy . 50,000.

(=) Qar@ui GCeuemriqu auriens ef. 200.

(@) qpamanily Qeangdlu TS es. 100.

() Gswiomend, sliglib 2Y2% whpith Quibglymi e

10%.

20. Find out purchases and sales from the following
details by making necessary accounts :
Z : CE
Opening balance of . Opening balance of
debtors : 30,000 creditor 10,000
Collection from debtor 1,60,000 Discount received 2,600

~ Bad debts ' 1,000 Payment to creditors 14,000

Discount allowed 1,500 Returns inwards 2,000
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18.

On 1st .June 2018, Murugan sells goods to Selvam
for Rs. 3,500 and draws three bills on him the first
for Rs. 800 for one months, the second for Rs.

1,200 for two.months and the third for Rs. 1,500
for three months. Selvam accepts and returns the

bill to Murugan.

Tke first bill is retained by Murugan till the date
of maturity the second bill is endorsed by
Murugan to his creditor Ramu on 3% June 2018
and the third bill is sent to the bank for collection
on 4th June 2017. On maturity all bills were
dishonoured and noting charges paid were Rs. 10,
Rs, 20 and Rs. 30 respectively. .

You are required to pass entries in the book of
Murugan and Selvam.

16.2018-a0 @pmsen Qeiveusgse e, 23,5008
Qﬁn@Lasmm allppmi. =Gs Brefld G&éoeuég%l@ Lbg)
gpem wrom Sl epdlenmi. wmHm  SLGeEeT
ponCu . 8008w 1 wrs sTwsg6GL0D, . 1,500
Gran® w15 stasApEWD 6. 1,20066 ey s sra

goumans@ naig @swad AMS THI PHEEISE -

el
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- (b) A merchant has zommenced business with a
capital of Rs. 10,200 on 1.1.2016. On
1.5.2018 he invested additional capital of
Rs. 4,250. He withdrew Rs. 1,700 for his
personal purpose. The assets and liabilities
on 31.12.2018 are :. Creditors Rs. 4,250:
Furniture Rs. 1,700; Stock Rs. 183,600;
Debtors Rs. 3,400; Cash in hand Rs. 2,550,
Find out profit or loss during 2018. : "
112016 - & @@ olwrurfl @ 10,200
gpsassiLar - gog  dsmifleney  geumidlenmir,
1.5.2018-a sn(Bze (pgeors m. 4,250 5 wpaesE
. Geligni. Qemss Caeelsans . 1, 700 g er(D&515
Qerar_n. $1.12.2018 - & laumeL L GsTse)
WwHmID @unguqa;&smnwsm sLaBGsT
. 4.250; s@psaer 5 1,700; ersdmLiy
. 13,600; sLareflser . 3,400; Gpnss
asullmuy 2,550, 2018-6 jeumen i @
Bl S®s Gar(BlLg .

SECTION C — (& x 10 = 80 marks)
Answer any THREE questions,

16. Pass journal entries for the following :

: ; . Rs.

(a)  Started business with capital 1,50,000

(b)  Paid rent 1,000

(c) Paid for stationery 500 in
7 1758
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10.

11.

Point out any twa advantages of preparing
balance sheet.

Aoy Aoo  @Bhlu sunfluuder gsreis @@

IFGITENLO&GENETT 6T (LP&I&.

What do you mean by cutstanding expenses?

QamHuL. Caleanriq.i & Fa6.&eT GraunniTe) ereuen?

Define : Statement of affairs.

Hlena 2iflsans cuangur.

Mention two defects of single entry system. .

gpep ufley pepulsr g Cemib @ G@pamaT Hns.
SECTION B — (5 x 5 = 25 marks)

Answer ALL questions.

(a) What are the causes for difference between

pass book and zash book?

Qe Gal_(&EWD Qyrae 67 1§ D& Lo T
Geumiuim’” (& amsst & emThIS 6T GTere?

Or

~(b) Rectify the following errors :

(i) Purchases book is -overcasted by
Rs. 3,000. :

(if) Sales bock is undercast by Rs. 2,600.
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