


@& el sar.
(==1) eupns mEsL e gEisE ap. 80,000

(=2p) eugmomar eurfl giseE 05.3.00,000.

19, : Balance sheet
Liabilities H. Ltd, S Ltd. Assets H Ltd. 8. Ltd.
Rs, Rs, Rs. Rs.

Share capital : Sundry assets 6,00,000 3,00,000

Share of Rs. 100 1,600 shares in

each 500,000 2,00000 S Ltd. 2,40,000
Reserves - 140,000 50,000
Profits 1,00,000 30,000

Creditors 1,00,000 20,000

840,000 3,00000 - 8,40,000 3,00,000

S Ltd. had a credit balance of Rs. 10,000 in the
reserve when H.Ltd. acquired shares in it S.Ltd.
made a bonus issue of one share for every five
shares held, all out of the post-acquisition profits.
Caleulate the cost of control before and after the
bonus issue and prepare the consclidated balance
sheet,
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(b) From the following calculate the. value of
goodwill.

@

@)

(iii)

@)

)

Average capital employed in the
business Hs. 6,00,000.

Net trading profit for the three years
Rs. 1,07,600, Rs. 90,700, Rs. 1,12,500.

Rate of interest expected from capital
at 12%.

Remuneration to the partners for their
services Rs. 12000 per annum.

Sundry assets of the firm - Rs. 7,65,429
and liabilities - Rs. 34,128,

Weimeu(mib efluiprsafiallmbal BHELILIT samLHle.

@
(ii)

(i)
(iv)

)

aprefl ppagen Ceuanay 6,00,000,

Blar ey Eamuib eLpenm)
QUG EREE  o5.1,07,600, . 90,700,
. 1,12,500.

W@ Barear aully edSsin 12%.

Gal i reflgaflen  smflub e 12,000
UG-ES8DE

Cendssear 5. 7.,65,429 Lnfag:.i:
Qunmieer gm. 34,123,
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Slamaigpih  edsurmsefelphs  euidlSaymL L

Bonu pLL S8 ¢EisE Earemaeanl serfls.

(. 1000)

QsmbmGeer
&7 ClETha| - 7,465,660
BITE (HenDIES HaT5s) " 46,400

GUIMHREL G &
R el ES D enCaaib s 12,830
Bein B, apetn eum 806 7,820
CLPEEIIT GU (TG AIB e BLoG) 3,290

Qangs plL b - 5,176
: Or

on 31-3-2(08, New bank Ltd held the
following bills,

Date of bill Amoun: Term Discounted % p.a.

17.01.2008 3,65,C00 4 17
07.02.2008 7,30,C00 3 18
09.03.2008 1,82,C00 3 . 17.5

Calculate rebate on bills discounted.
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g ptigiflent. Hnion seneliLgl eTar (Lpigey
GlEwtiut () eismelw Gersgissmen . 3,50,000
allpma). 2B usslrtadt eflbns Gayelldena.

1000 Uit . 100 efisth

2iLiomen sLafBCHTT

(i omemb eflpmg) . 40,000)
cpeagifiens sLatbGarit

L nranbdlévenr sLaibEsmT

5|_._sn‘i’s'_l® u;‘sﬁn.rm;sh

aenaliL] deaaser

&eneoumen e sardln

1,00,000

35,000
6,000
1,40,000
2,50,000
5,000
7,500

senaiuretiien Glms serdE UigLa simflss.

. 18, From the following information, prepare the profit

and loss account of Indian Bank Ltd. For the year

ended 31% March, 2004.

Interest on loan
‘Interest on fixed deposits
Rebate on bills discounted
Commisslion received
Salaries and allowances

11

Rs.
5,18,000
5,560,000

98,000
16,000

1,08,000
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10.

11.

'What is statutory reserve?

FLLCILLTEN 658 (@ eTeTmTe) areman?

What do you me_an. by holding company?
Elig. iy Blmioin eramugean Gluimmer erenen?

How minority interest is computed?
FHyuneimenio seuenest sTeueiTnl SamgdHlaimii?
Write note on cost of sales adjustment.

wiLssallan allpuenen eflsl Gad Lnfl Am Gl
GUED].

BExplain the term gain or loss on monetary
accounts.

BT Siebagl UL D BE) serse uHifl eardes.
SECTION B — (5 % 5 = 25 marks)

Answer ALL the questions,

{a) Explain the various methods of valuatio_n of
shares.

urgsemear  wELARaufld  sdrar  LBGup
(penmaer LpBl elersEe.

Or
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By fleos Ghloy
Quiptissr H.ofle S, Gemsméssr  H.oae S dle
| @ (B 3 m: B
LRI e 1 By Qengmiss 6,00,000 3,00,000
LIl ek 1500 8 eflfeL .
m. 100efish 5,00,000 2,00,000 ukgsdr 2,40,000 -
B " 1,40,000 50,000

@amub’ 1,00,000 30,000
m_efipGeri  1,00,000 20,000
8,40,000 3,00,000 8,40,000 3,00,000

S G sl  eupedmiiurs o 10,000
H Sbdil anmsigd Gurm Emoss. qabans
uidli@n Curearers § Ln@ser auphistiucLg) @eeu
GTRQMD UTRIGMSHE (Denarme 2 erar GlarLigha
QeElutuc L gl enkss Asrams alphGSQISE wereii
wpnid  derent s HUUNLH slmaey sewsdds.
whmnibd @iy Blene @Rl LGUanL b suimt e,

20. Calculate the gearing adjustments required under
CCA method from the following data.

Opening Closing

! Rs. Rs.
Debentures 1,00,000 1,00,000
Bank over draft 60,000 80,000
Cash : 10,000 10,000
Paid up share capital 2,00,000 3,00,000°
Reserves 80,000 1,00,000

COSA . 40,000

MWCA v 30,000
Depreciation.

Adjustment 30,000

! 1,00!000
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SECTION C — (3 ¥ 10 = 30 marks) -
Answer any THREE questions.

16, The average net profits of a business as adjusted
for valuation of good will amounted to Rs. 2,35,450
the net tangible assets employed were of the value
of Rs. 1,45,000 but up on valuation they amounted
to Rs. 1,560,000 assuming that 10% represented a
fair commercial return calculate the amount of
goodwill by capitalizing super profits method.
spenfl  Bley  Garun  ppGuur oAU s HETE
sflEl LUl L g 5. 2,35450. sewanisE LeamnEio

. Qemsm wEluy @ 145,000 syerd wAIEHD Cung
e, 1,50,000. Blumwinmar cuesflas aumomer el fsin 10%
arafled pRGILWEnT apagar WEhs Garu wepudea
Eerhl&. !

17.  The ultra optimist went into liquidation its assets
realized Rs. 3,50,000 excluding amount realized
by sale of securities held by the secured ereditors.

: Rs.
Share capital 1000 shares of Rs. 100 each 1,00,000
Secured creditors (securities

realized Rs. 40,000) z 35,000
Preferential creditors 6,000
. Unsecured creditors _ 1,40,000
Debentures having floating charges 2,560,000
Expenses of liquidation 5,000
Liquidator's remuneration 7,500

Prepare liquidator final statement of account.
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31.3.2008 @ierm B aurkifider Spseini wnHg

& [semer eeudmHss!.
Cwrpp LG Gssl  Gemens  smah  eiltb
17.01.2008*  3,65,000 4 1T
07.02.2008 7,30,000 3 18

09.03.2008 1,82,000 3 17.5

aligrblaimtiul L. Fligen  saTEpLig el
senrl_ 5,

14. (a) Balance sheet of S. Ltd as on March 31,

1998.
Rs. . Rs.
Share capital Land and
50000 shares buildings 5,000,000
of Rs, 10 each . 5,00,000 Machinery 3,00,000

General reserve as on
January 1,1998 ~2,00,000
Profit and loss ale 1,50,000
Add ; Profit for 98 5D,Oﬂq 2,00,000
Creditors 1,00,000
10,00,000 10,000,000
H. Ltd. acquired 40,000 shares of S. Ltd on
October 1,1997 at Rs. 7,80,000, H. Ltd
valued the machinery at Rs. 2,50,000 and

current assets at Rs. 2,75,000. Calculate the
minority interest.

Current assets 2,00,000
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