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(b)

- Modern Traders of Madurai operate a branch

at Bangalore. From the following particulars.
Prepare the Branch accounts  as world
appear in the head office.

Rs.

Stock in Trade at the b_l{‘anch on 1.1.2017 5,700
Goods sent to Bangalore branch 54,500
Cash sent to branch for the following:

Salaries Rs. 4,300; Rent Rs 3600;

other expenses l,iOD
Cash sent by branch : " 86,300
Stock in trade at the branch on

31.12.2017 ; 3,800
Cash in hand at branch on 31.12.2017 © 60

mgﬂmg i rer g GréUmey  GLmkisenmailsd
@ Sloaraow Corargmedng.. Spsriul
Blapeysailalphs sm@amn PaIDs FLigd
dlenens; senTsens ST Qeliwa b, |

Uit
eflwimLimyé spsdlmLi| Sevarufcd | _
ik ol S Sindale)
QLI F8aT5(7H ; flenandg @urr@l'_a;zir

- Seyuig 54,500
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Rs.
Cash collected from debt01s and 1em1tted

to head office _ 1,60,000
Cash sales remitted to Head Ofﬁce 1,50,000
Goods invoiced to branch 3,60,000
 Rent ; - 3,000
Salary : : 6,000
-~ Goods returned to Head Office 6,000
Petty cash on 1.1.1992 100
Petty cash on 31,12.1992 | 50
Sale of gunny bags 200

Goods are invoiced by Head Office at 20% above
the cost.

Spamiuc L sreysallaSimbs) 31.12. 199261 plcianLb
sTesgIH6TE, Smeridar slar eflhLeameTamuLD WwHmi
SOVELD  BQIEIME LG  SlENETSHETSMSILID  HUITT
Qes. erevam C&ae BHEHD SmaaL Baiaessdelmbs)
QeassuL@Spg).

sr&dlmiy 31.12.1992-6 90,000
© ersdmiiy 1.1.1992-6 60,000
1.1.1992-6 sL_anmafladr 40,000°
31.12.1992-a) s aumelser 60,000
sLanmatlsaflLolmhg duptuL @ semeenio '
SieUaagsle 6lFe)sdluig) 1,60,000

Glyrés el Lienem senaantn ia)euasEHSE6 ’
Q&@jré_r,‘é_,] g 1,50,000
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e
Slenard @ e Qummplser 3;60.000
GUTL GO =y 3,000

" glbLiarmib | 6,000
SENELD a@mumasggjasq SlmLLdl a{@julﬁm

- Cun@lser - 6,000
1.1.1892 flavevenm Cpn&=id 100
31.12.1992 flevevenr Crmésid )
el aoLisar edpns) 200

‘éi]@}m&@ L seelaauilclmpbs  sm@paswrs  20%

QumBHL&6T S @ISHLUL L aT.

A firm has two departments. Piece goods and
reacdy made dressss. All goods purchased by the
departments from -piece goods department are
charged at usual selling price: From the following
particulars prepare departmental trading and
profit and loss account for the year ended Dec. 31,
2016.

' Plece zoods Readymade

. Rs. Rs.
Stock 1.1.2016 . 1,00,000 25,000
. Purchases ~10,00,000 7,500
" Sales : _ 11,00,000  2,25,000
Transfer to Readymade  1,50,000 (
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01.01.2018-6b- P eramioum preng A(phgismer 14. (a) Show that the following will: be recorded in
m. 14,000 &z eunLas Garerpsd wapuile the capital accounts of A and B when their
eummidlenTi.  euTLang Llamarpsed alepay capitals are fluctuating.
14 wdwpgisen Coigz . 60,000-ms ¢m. 15,000 Pavtaculars = =~ A il
2 Lanqunse|d Bsiperarens  eeuGeumt e Rs. Rs.
Gmidufled ep. 15,000 efigapd Gar(ss Geuam@io. Capital on 01.01.2008  8,00,000 6,00,000
st Pk e g sl LG D sl Bl LG , Drawings during 2008 1,00,000 60,000
w&lphgsE 10% Gslinrend CrrCsri® @panude _ AT R d Gl
saniés A mir. QUG LIeUT edlbLicuT @(maurt T @I Interest on capital 5% 6% .
@OUCLLH Udeysener s(ms. Interest on drawings 2,500 1,500
f ‘of] e for 2
'19.  Arul and Balu are partners sharing profits in the; ot sl:.ale Gl LU0 D0 0R0
ratio of 8 : 2. Their balance sheet as on 1t Jan Partner's salary _ 72,000 =
1995 was as follows : ' Commission . 10,000 6,000
Liabilities Amount - Assets Amount
' Rl . Rs. gl Lmeflsaflem Lommib 1pse) saréde A wmmib B

15,000 Plant and Machinery 80,000 - auUGungl g sp@dns. SPsTULLLaupany

Sundry creditors e ; -
eravemm Lifley Glaweum,

Capital accounts Furniture 10,000 !

Aral 30,000 Stock 20,000 . By e A - B
Balu 25,000 55,000 Debtors 18,000 : O &
General reserve 10,000 Cash ' 2,000 01.01.2008-év (pged . 8,00,000 6,00,000

80,000 80,000 - 2008-ev er(puLy s 1,00,000 60,000

Charu is admitted as a partner on the above date o Bgrer el 5% 5%

. on the following terms : : ' - er(hLiL] hgmen el g S0 e EE B0

- (a) He will pay Rs. 10,000 as goodwill for % th 2008-a @L LIk 1,20,000 1,00,000
share in profits. .

gL mafluflen slbueTid 72,000 -

(b) The assets are to be valued as under :

Plant and machinery Rs. 32,000: Stock P76
Rs. 18,000; Provision on debtms at 5%. Or

14 BN1760 | - e 1760
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12.

(a)

Fleneriflen 31.12.2017-6b QrésudmLi 60

~decide to calculate separately profit for this

i Liabilities ' Rs. ' Assets "Rs.

I‘%’mlapéi@ ‘g@&mL— T Capitals account : P 1,20,000 Current account -~ R 19,880

DAeInSluig) : Q@ 80,000
- _ : R 40,000 -
glbuentd ¢. 4,300; eum_ana ¢p. 3,600; : m : m
Ym Ggeayser . 1,100 . o ETeetee T ' S
i ‘ ; . : It was decided to dissolve the firm on the date. -
slener 2 aytlu el 86,300 - ' The assets except bank balance realized

‘Rs. 4,658,520, The firm had to pay Rs. 3,000 for an
‘outstanding bill not recorded earlier in the books.
R became insolvent and a sum of Rs. 2,000 was
realized from his estate. Prepare necessary ledger
accounts. Close the books' of the firm as per
Garner Vs. Murray rule..

Slenerm ey sradpliy 31.12.2017-6 3,800

Saleem; proprietary of a Departmental store

two Dept X and Y for the month endin
31-1.2018. Stock on 31.1.2013 could not

; : ; ; Q a5t (HLDT).
taken for certain unavoidable reasons, bt hic,

his rate of gross profit (calculated without QumgLiLjsar b Gztralasen o
reference to direct expenses) on sales for the sLalpGsmiser - 2,04,800 eumidlud@miiy 11,000
two D.epts 1s 40% andb 30% respectively. The SLan 5/ : D 60,000 5 aianser 1,92,120
following figures are given. : :

Dept X\ Deptay _ @ 24,000 eysdlmLi 1,28,000

Rs. Rs. LU 5/ P 42400 Qsmflisalib :
Stock 9,000 8,400 ' | Q5000w Guipdyh 57,200 |
Salan BT ' S PED /5 : P 1,20,000 fleogptb slgLk 1,68,000
_ ST X Gl ] § 80,000 R-ammL iy :

Purchases 27,000 21,600 Al g G R 40,000 seawées 19,880 .
Direct expenses 5,490 8,520 : : 5:76,200 ' 5,76,200

4 | 1760 | 17 . 1760
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15.

(b)

“(a)

(k)

A and B are two partners shaung profits

equally. A drew regularly Rs. 2,000 at the
-end of every month for the six months ending
30%  June 2009. Calculate interest on
drawings at 5% p.a.

A-b B gnlL_ramenioulled sal L meflsen mrrug,smps
gflurs udlrdlpniser. moenr 30, 2009 (Lpig.uib
auamyuileorar <y wIEsSI5E A eablenm wrs
Qoifudend 5. 2,000 . cr(REgE Qamendlpm.
el srer auliy. 5% San(EE erar smS).
QUL ig eniLl Gemrsa (.

What are the modes of dissolution of firm?
amiLramew  A@UY  aBs  pepseien
BenL_Glumdlms).

O |
I2! Q.and R share profit in proportion of %, i

and % On the date of dissolution t-heir.

balance sheet was as follows : \

Liabilities  Rs. Assets Rs.
Creditors 14,000 Sundry assets 40,000
Ps capital 10,000

 @s capital 10,000
R's capital 6,000 :
' 40,000 40,000

The assets realized Rs. 35,500, Creditors

were paid in full. Realisation expenses
amounted to Rs. 1,500. Close the books of the
firm.

8 _ 1760

glemr(®l Gfley eg,u_:g_i',g? LGNl

O Dt
:%u.lg,g SN Lﬁlrﬂsqa@
Lnrr,m@u_@ 1,50,000
Q&Guaqaas'rr :
2 HuSH : — 30,000
fpuear - 10,000 3,000
31.12.0012-6 s 1,00,000 30,000

;:%U_Jgg,.:%ml_;l Giflefley o_arer srsdlpliL) 75% sseisd

18.

giew @ flefledlmpg  i@iuiulLgib wHpn 25%
Qeeayd wHpmb Geueflligyeter @LSEHD ShGD

| gl Wifley 2011 -eb rriliqu 2iGs 6985 GoMEHs LD

P012-guib  mriliquig). Oung Geoveserns GoTss
flmieuansg) & @ 2016-60 ¢p. 45,000 oy @id.

P purchased 4 cars of Rs. 14-,000 cash on 1.1.2018

under -the hire purchase system. The hire
purchase price for all the 4 cars was Rs. 60,000 to

“be paid as Rs. 15,000 down payment and-three
' equal instalments of Rs. 15,000 each at the end of

each year. Interest is charged at 5% per annum.
The buyer depreciates the cars at 10% per annum
on the straight line method. Give journal entries
in the books of both the parties.
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‘gmm’-ana S & pasenmL Gﬁ@a;.mﬂ'ehutq.
@Gs prefle) Cargg Carerdlpmiser.

(1)

(<2)

Siaut 5. 10,000 ﬁ@@uu@é&@,' 14 ugd
@nusEHE, AsTHEs Coudm@n

Qsnggisaer Shasaimm) SO GLGEDE
Qgmflitaal_cpd Ewisdlrap b en. 32,000, srédlmii
¢m. 18,000, s1_enraflser e esis6s 5%
E.l_rsﬁlrb(‘égr'rr?sb'(iafrj@mer @ 1,400, Q.ssrr@é:aa
Cauemrig.uig & evane: _
Geauenavwimer @arudLns @. 2,000-68 Gummi
o_GTerng) '

s pa@ne ¢ 20,000 Gunl. Geuam@n why
gl naflsetlen  apsd  @ru  clflgsdle

sflgl it - Caemr.  @spers  mLiLS
~ senrsEb swnm 6 swGeuar(hib

GOUCUL® LS e mar HHE.
_20.  The following is the kalance sheet of the firm as gn
'31.03.2010. : ;
Liabilities " Rs. ~ Assets Rs.

Creditors 2,04,800 Bank 11,000
Loan account : B2 60,000 Debtors 4 1,92,120
Q 24,000 Stock - 1,28,000

Current account : I 42,200 Plant and Machinery 57,200
Q 5,000 Land and Buildings  1,68,000

16 1760

Irdirect expenses for the whole business
(containing 6 Depts) are Rs. 10,800 which
are to be charged in proportions to
Departmental sales, except as to one-sixth,
waich is to be charged equally. Sales for the

‘remaining three depts were RS. 1,02,000.

Prepare a statement showing profits for the
Departments. ;
gasld, e(p eflwnuimfl 31.1.2013-6 giapsenssrar -
oru - prLEmE  salssallures | samrsdl
eilmydlpmt,  31.1.2013-60 fe  seliEs
(Paurg srrevmseaiic srsdplamu  sewsd
(pgwederena, pene) ieumaLw GLomEs @
alflgy  (Cpry Gewasdr  Sigliuamude)
el hueemile) wpeopGui 40% wHmb 30% wy@ib.
S sTUULL SaeUdseTelE.
sleoop X gleon Y

FEd LI 9,000 8,400
DL 42,000 36,000
Qanerapged 27,000 21,600
Cm7iq.& Cleea ser 5,490 8,520

weonpss Gleweyser Clurss Fpeuarsssshn
(5 siewpser) . 10,800, <iemeusener &anenr

efipuemar  Siglue e  ufipseldstiuL

Gaar(hib. gaewn . seliss, Bfaow efsnions
uskipselissin,.  Gaamm@n.  whp ¢Lp eIy
glaaens@Lorar el pLiear (5. 1,02,000.
BIBDEHETE QTUSEIGEHTET S L eUGHSTERILI ST
Q&lis. :
Or , 5 )
O - 1760



Piece goods Readymade : J ! e Ha , LR e Y
s Re : .P} le_r_r)gum R arussams @)emg)C?Lu 5oy oD
Expenses : _ _ ; | A % aramm edlflgsHle u@a?l@aﬁ]g)rrr'm;s'rr. Fol_L_TeWIenLD
3 ' e 30,000
Marfufactuung 0.9 ' saneliL| mrrafle) jeumserfien @@uq.r_ﬂmm GOILL
Selling 10,000 3,000 \ameu(BLomm).
Stock on 31.12.2012 : 1,00,000 30,000 Qummitiyser @y, Qersgiseer, .

st 14,000 Gemsssser . 40,000
P-éir ipzev 10,000
Q-anapses 10,000
R-enqpsé 6,000 . .
40,000 ; -~ 40,000
2 Qenggissar o 35,500-6@ QurasioréaliueLg)
ey BeaBGETmEG  (pueugid  GarGEsuucLg.
Qenggisaer elpumardsrer Gaaa . 1,500.
oL menrentoudlen erl_enl_ (1plq. 6| EnaISHELD,

The stock in the reacymade department be
considered as consisting of 756% of cloth supplied
from piece goods department and 25% expenses
and cloth from outside. The piece goods
department earned goods profit in 2011 at the |,
same rates as in 2012. General expenses of the [/ =
business as a whole in 2016 amounted tol |-
Rs. 45,000. :

R0 ApieabeiseE G siwDsd crarar gany giw()
CummLser wHbpramy usSs el Wflay. erae SECTION C — (3 x 10 = 30 marks)
FI6@sEnD  glam®  seopddnbs  Csmeripss

GOt G e e Answer any THREE questions.
eflenauiltiu@dmg. 31.12 2016-giLan wpigeueani b 16. From the following information, ascertain sales to
Syeimgan eflurLny  LHnD @ Bl sesmes , 3 the customers of the branch on credit and prepare

the branch account in the books of Head Office for

19 eireu (Ip 6w Grau m Ml adl W G
- DG 5 o the year ended 313t December 1992. All expenses

~ glen@® diflay ca;bw% DhEDL are paid by the Head Office.
: . gae(l: _ : - Bs;
1.1.2016-6 apbd iy ©1,00,000 25,000 Stock on 31.12.1992 - 90,000
i : : Stock 1.1.1992 ' ' 60,000
Qamar _ 10,00,000 7,500 :
R ' Debtors on 1.1.1992 40,000
eflpLiamen . 11.00,000 225,000 . " Debtors on 31.12.1992 : 60,000

12 : 1760 : 9 e



13.

(b) Distinguiéh branch and department.

SlenarsemeriLib, §lemai b GoumiLBh$g.

(a) Explain the important terms used in Hire
purchase system.

euLang Gamempged wpammulles 2 LGLTELILESsD

(W&SlwnarT Lighisamer aflauf,

Or

(b) P Purchases a motor car from Q@ whose cash
.price is Rs. 56,000. On 1.1.2008, Rs. 15,000 is
paid at"signing of the cd-ni;ract and the
balance is to be paid in three equal annual
instalments of Rs. 15,000 each. Calculate the
amount of interest included in each

instalment.

P e Q-elfimpg 1.1.2008-0
WwélpHems oiser Clmées elamarer ap. 56,000-&@
aumidlarTr. oL eirfes auwssnEh Gurs
. 15000-apidb 851 eperm  geuameamserns
. 15,000  aigpd QSH@EE&B

Geulleumm goueanmuilgib Gaibsiemer el igamu

Gouamr(hLo.

sar(BLSllg..

6 ' 1760
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(d) .

It was found that creditprs included a sum of

Rs. 1,400 which was not to be paid.

There was a liability for compensation to
workers amount to Rs. 2,000.

Charu was to introduce Rs. 20,000 as capital.
and the capitals of the other partners were to
be adjusted in tke profit sharing ratio. For

Mf?-:f N
¢ B \Sﬂ \ this purpose, current accounts were to be
-0
J{f b ’:-\t %) opened.
1"3[\[ }‘r'”) : > ;
%\ € A/ Give journal eatries.
o ¢ \-..,_...//a “:i,"y !
N 21_*;‘,;;;,/ S|mEHd  umeiajd 32 aldlpsdle  @ruSmg
Qiéj@meuéa@m el L_maamapLo il ol el &eT,

1.1.95- jeurrsaflern QmiiLimia) KlemeumLmy.

GlummiL|ser 5. Qergsiseer @b
LI LIG) QsmflTanLd LHDILD :
sLafhGai 15,000, @updlyd 30,000
(LPGE) HEMTEH(S : 2 ENDEHE) 6T 10,000
wmer . 30,000 srEE oL 20,000
Lirey) 05,000 55,600 &Lanmaflsar 18,000
QugEmiLy 10,600 @préeid 2,000
. 80,000 80,000
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