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Flenmar
A B
i -
gy A-Ealmbe) o — 50,000
Ig &LBLIT — ey B 30,000 10,000
Gevaflum sesae oflHLmen 2,00,000 71,000

geon B-an Quongs spsflapliyn geop  A-alba
SIUIULLLL 60, Byl i Eselenaul sl mibe om (s
25% Coibgl i@inSwg. Hiwns b elblena
Geaeysar g5 15,000-fEams Gmaemsienie. penmGu
4 : 1 eréinen efldlas e 9AEa0iLL GauaFib.

Mr. Gopy purchased a machine under hire
agreement from Mr. Pandyan, The cash price of
the machine was Rs. 15,500. The payment for the
purchase is to be made as under :

On signing agreement Rs. 3,000
End of the first year  Rs. 5,000
End of the second year Rs. 5,000
End of the third year Rs. 5,000

Make necessary journal entries in the books of
bath the parties. Charge depreciation at the rate
of 10% on diminishing balance method.
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14.

(b)

(a)

X purchased a machinery under hire
purchase system. The terms are as follows :
Cash price 14,900, down payment and
3 annual instalment of 4,000 each. Interest
included in the instalment is 5% p.a.
Calculate the interest.

aunLens Glardarapsd apespules X erdmuaui gir
Ehwiblh surriad e SHEEIEN LI FTSGEETITE 6 |
Qrrésafenas @, 14,900 guiudssdear Guns

Gleguss Gaamg Gsras win apemm e
gaumerraar . 4,000 efisb. geumenmia 5% eutl,

- Gaipgiarers), el igenil semE G,

Prepare the capital accounts of Partners A
and B when their capitals are fixed.

A B
(Rs.) (Rs.)
8,00,000 6,00,000
1,00,000 60,000

Capital on 1.1.2008
Drawings during 2008

Interest on eapital 5% 5%
Interest on drawings 2,600 1,600
Profit share for 2008 1,20,000 1,00,000
Partner salary 72,000 —
Commission 10,000 6,000
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R, S wppd M-b &l raimeniouien erugons
2:2: 1 eflglpsda unig sneudglh s L raflaar,
30691-a0 wwuiraellen @utyfeoms @iy
ilstre (e araurs .

Glummiser 5 Clengg dadr .
_&Lﬂ?;b@grrfr 4,000 auriidlullmiiy 5,000
wsd: R 10,000 a_eraflasdr 4,000

S L4000 sysflmiy 5,000
M 2,000 senmswen 2,000
PusER HA 5,000 @uibSinb 9,000
' 25,000 25,000

SleuifadT  TLLIGTE0ML  S@aEs  (Piga
Geiifipmisdr. @emsgimdr aflhn ey eneumuana
2 HD, BusE o m. 8,500, oimnsaer em: 1.500,
spafloly w7000 wpmin  sLeraflser
. 5,700, s_efpGori 2% ser@yliy. auphid e
omHmID ¥ Ml ena Geran Gaaweymemar
ghptarsrdprt. Qs Gemadsrea -5 5. 120
Gsr@asiul g, o enmowure Gswa) @, 900
Siws R sl revenoudimbs si(hEE1&
Qaren i, sersfd baramE QUILILILTE §(H
@erdeg om. 500-5@ Glarbas Sies ‘S ap. 400 srar
chemstaramn . AGmwegCGarar  sandms
gt Qe
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16.

SECTION € — (3 x 10 = 30 marks)
Answer any THREE questions.

The Delhi General Store Ltd. has a branch at
Chandigarh., Goods are invoiced to the branch at
selling price, being cost plus 25%. The branch
keeps its own sales ledger and deposits all cash
received daily to the credit of the Head Office
Account, in the State Bank of India, Chandigarh.
All expenses are paid by cheque from Delhi. From
the following details prepare a branch account in
the Head Office books and Make the necessary
adjustments there in to arrive at the actual
branch profit or logs for the year 1998,

Rs.
Stock on the 18 Jan. 1998 2,500
Stock on 31t Dec. 1998 3,000
Debtors on 15 Jan. 1998 1,400
Cash sales for the year 10,800
Credit sales for the year 7,000
Cash received on Ledger alc 6,600
Goods invoiced from H.O. 18,200
Rent, Rates and Taxes (paid from H.0.) 800
Wages unpaid ; 680
Sundry exp. (paid from H.0.) 160
Rent still owing 70
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12,

(a)

2017-b yeteig Haren Senaanin SIGIEUESEE GELD
Slenendesiomsr Flahamar.

@.

Hlenari sradmiy 1.1.2017 750
1.1.2017-& Sewmp Aprési 250
dleparde ansraea <@g :

FILIETD 1,000
L] g 3 2,000
#Hevaanp Erssd 200
BENVEND SigMEIMEESIGE  LemD
=@y 18,000
HEWEND  @eissHdlmbe  Gupp

SIS 13,000
31.12.2017 -6 Advavanp Gprésuiapiiy 150
31.12.2017-¢. srsdimiiy 1,000

FEnQEHID D@ s Glligd GHLGULEH ubeysar
B(IH.

The directors of departmental stores ltd.
wish to ascertain approximately the net
profits of A, 5 and C departments separately
for the quarter ended 31 March 2006. Tt is
found impracticable actually to take stock on
that date but an adequate system of
departmental account is in use and the
normal rates of gross profit for the
departments concerned are 40%, 30% and
20% on sales respectively. Indirect expenses
are charged ‘n proportion to departmental
sales. Particulars are as follows :
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20.

eiauitar ‘Cg sl Lraranila 1/3 Lk arussse
Spsear  ersmbsa  eglueids  Gsrgs)
Qamerd pmiser, ;
(@) ‘C . 15,000 gpsewns Qsran® euCasm(in
(=) srad@iy wpmb Bundraséss 10% Galinreah
smL_Galarr(iin
(@) 5% gpuss assrer oH680 siamelseln
sriLdue. Geuarr{in
(m) slgLgdar  wlly @mbsaors e 9,500
ST LU CauamHin
Camanuren GUETHamer suimflénab,

P, @, R and S are partners shaving profits in the
ratio of 4 : 3 : 2 : 1. Their position statement was
as follows :

Liahilities Rs. Assets Re.
Capital: P 30,000 Buildings 44,000
& 20,000 Stock 60,000
Bank loan 20,000 Cash 1,500
Creditors 40,000 Capital R 3,600
5 1,000
1,10,000 1,10,000

The firm is dissolved. All assets rvealized
Re. 82,000. Liabilities are paid Rs. 58,500 in full
settlement. Outstanding creditors are also paid
Rs. 5,000. Expenses of dissclution are Rs. 600.
S became insolvent and R paid Rs. 3,000.

Prepare necessary ledger accounts to close the
books of the firm.
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10.

What is hire purchase trading?

aur_ena Glararpsed eflurumyid stenprd) eremen?

What is instalment purchase system?

seuenan GaTeT(Lpse CTETHTG) Teman?

Define Partnership.

Fal L TEmenLD Guenym).

How will the partners shave profit or loss in the
absence of partnership deed?

anL_irewianty speuarid Gléars @ipelld emupli_gens
s nefladr ereucumy Ldliaunisedar?

What are the modes of dissolution of a firm?
THEEHE tpenpullen Sl L_TENTEnLD senaiL
e Glumidlps?

What is the order of payment when asset is
realized under dissolution?

anlLnaimento sepelids Qensgidsdr alpsEn Gurs
o aufleneulieh uAipsefssiREns?
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They decided to admit ‘C as a partner for
/3 share in the profits of the firm subject to the
following conditions :

(2) That he should bring in Rs, 15,000 as his
capital.

(o) That the value of stock and machinery to be
depreciated by 10%.

(¢) That the provision of 5% on the sundry
debtors be made for doubtful debts,

(d) That the value of buildings be appreciated by
Rs. 9,500.

Prepare necessary ledger accounts.

A Bb 2 : 1 efpgfle wrun unig EDEUGELD
anl_Lmaflser. 31.12.98-¢0 oyeuisafar Bmuy Hee
Wemaugmomm.

Gurmiig 5. Clarg g -
wL_aian G 65,900 GQrrésin 1,200
PLPGO5 GOT 5T a3 © sLenrellsar 9,700
A 30,000 ssfaniiy 20,000

B 29,000 50,000 @lufﬁﬁlﬂb 35,000
&Lt L th 50,000

1,15,900 1,15,900
16 2469

Stock

Departments
A B c
Rs, Rs. Rs.

30,000 85,000 15,000
Purchases to March 31, 2006 35,000 37,600 23,500
Sales to March 31, 2006 60,000 50,000 30,000
Direct expenses 10,100 7,260 3,560

Total indirect expenses for the period
(including  those relating and  other
departments) were Rs. 21,000 on total sales
of Rs. 4,20,000.

Prepare a statements showing gross profit,
net profit after making reserve for stock at
10% in respect of each department.

31.32006-Len  qpgeummL s smmeonaT b,
SHI@DETIHS Orusens sanBillyss s
BlusEnisaT allgmliL S mrirae. b rafla
mepseflar  spaflplon s Hobsdriig
Burerg snilwb oyemd srsrer Quorss wru
slldlgin dlhumen sigliveanLulé ponGu A, B
oppt C gops@sse 40%, 30% wppi 20%
G, W pps bleaeamst glenparihes oflhuemer
Slgtuemiidd LdipsetssiuGAng. sresdr
“emeu peuer :
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15.

(b)

(a)

Hlevawirar (psa sensie Aerar A whpib B-en
(P Semdens ST Goiwe|b. )
; A B
. 1.

1.1.2008-eb (pgeb 8,00,000 600,000

2008-eb er(RLiL) 1.00,000 60,000
(P Bsrean aullly. 5% 5%
eTRUL Bsrar ey, 2,500 1,500
2008-1b gy eimig 6 6L

LITEI (5 120,000 1,00,000
ga el ufleim & 51 emb 72,000 —
EhIC 10,000 6,000

Or )

X drew regularly Rs. 5,000 at the beginning
of each month for a period of 6 months
ending 30.06.2008. Calculate interest @ 5%
on drawings.

30.6.2008  awopdorer  amorsgdng X
eranLaUT gellsummors miasssHa @ 5,000
ar@adprr. el Beran @illy 3%  erend
aamddElL B, e igeni semn()i 9.

Explain the circumstances of court order for
dissolution.

Bdoenn  smauy  abs @ Fleraygafld
gouREng erariens el ),
Or

8 2469

17.

F'rom the following prepare departmental trading,
profit and loss account for the year ended 31#
December 1992,

Departments

3 A B

Rs. Rs.
Stock (Jan.) 40,000 —
Purchases from outside 2,00,000 20,000
Wages 10,000 1,000
Transfer from Department A — 50,000
Stock (December) 30,000 10,000

Sales of outsiders 2,00,000 71,000
B's entire stock represents goods from Department
A which transfers them al 25% above its cost.
Administrative and selling expenses amount to
Rs. 15,000 which are to be allocated between
departments A and B in the ratio of 4 : 1
respectively.

EpsriulCeaupilembs 31.12.1992 R
paauamiuyn genpuler eflurury whph emumlL
GERTEEN S S ST Gauiuab.

Hlanmaar
A B
. (U
gyaaul — eyddlmiiy 40,000 —
QeuallEGamamip s 2,00,000 20,000
el 10,000 1,000
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BCP21 — FINANCIAL ACCOUNTING — II

Time : Three hours I Maximum : 756 marks

SECTION A — (10 x 2 = 20 marks)
Answer ALL questions.

1. Write any two objectives of keeping branch
accounts.

denar samsE swirillugan gsreus G Crréshsamer
H(DHS.
2. What is cash in transit?

auflullenL QlpméEsLh eTemyired 6T en?

3. What is a department?
FIEND TEMMIT6Y eTemen?

4.  What do you mean by expenses which can't be
apportioned?

uélipseliss wpeuré Qemajsdst updl HelT = feug
wig?
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13.

B NETHST

s B 2
m

srsBmiy 30,000 85,000 15,000
2006 i riréseuaSEDTar 35,000 37,500 23500
Gararapse

2006 wnirése) ey &L Ta 60,000 50,000 30,000
afl puenan

G Gleqeymar 10,.100 7.250 3,550

Qs wanpps Heaeyser (OND &H6H0HETSELD
Corga ) m. 21,000 Qurgs aiipuenan gr. 4,20,000

Emiysstar aneslh 10% sensdl b, Qorss
aruLD HID 6 &) erugamns seanr(fi@.
Or

(b) Explain the t)rocedure for prepzration of
departmental accounts,

BIEND EMEES SEHTHEHET g,u.lrrﬂé;@jﬁ) (LPEnmENILE
alilaufl.
(a) What are the main contents of Hire

Purchase Agreement?
GULens OemEnpger oL enurlgar  aphdiu
FTEHGHEET sTemen?

Or

6 2469

anrteams Gardgpsd  apda S Cand  er
Gusdrsens A uramewer  erenuieufl Liblmhe
aurbflanrt  ogen  GQprés  eflee m-  15,500.
Garerpsgubsirar sflena Weraimorn srouGdns.

elubsh ensGpssrEsn Gurg 5. 3,000

geauromen (B Emifudd em. 5,000
Shyainmome(® @ mdluld 5. 5,000
apemmmnresm(h @midl ey . 5,000

G@nps Gedwdlld 10% Csunorand semadl [
artigLar wpmib elpuaiflar ahisela @HluGu @
ufleymenat Hme.

19. A and B were partners sharing profits and losses
in the ratio of 2 : 1. Their balance sheet as on
31.12.1998 was as follows :

Liabilities Amount  Assets  Amount

Rs. Rs.
Creditors 65,900 Cash 1,200
Capital accounts : Debtors 9,700
A 30,000 Stock 20,000
B 29,000 50,000 Machinery 35,000
Buildings 50,000
1,15,900 1,15,900

15 2469



P,.Q, R wppis 842321 ereny effesHld arun SECTION B — (5 x 3= 25 marks)
U@ eaids@n sl imeflsdr.  eeuisaflar  Hlena

EpsmaT_airy, Answer ALL qu:stions.
Glummpidi : Qs :
i s 3? s @ 11. (a) Explain the features of different types of
(WPHD ; ' 000 sligiib 44,000 branches and the tyz2 of accounting followed
Q 20,000 sysdmiiy 50,000 in them.
aifladar 20000 Qs 1,500 LS EALL L Bsisiediln” Spdmiosenr

cleufigy  aupfle eaarm  sambgad

safpGari 40,000 (g R 3500 uprioflEsiuBd pa srarLiang Ggifle.
S 1,000
1,10,000 1,-0,000 o
_— o (b) The following are tae transactions between
Sl TEmen0 S@aGEIULLE|. rdwr Glerdsissenb Head Office and iz branch office during
. 82,000-gmé@ arerdaiin g, m. 58,500 Qar@sg) 2017.
QurmoyssT  @ouss eedsiul Lear.  Qar(Huc Rs.
Gaueimg 1 sLeiEEanmé@ @ 5,000 QerfEaiuc g, ' Stock at branch on 1.1.2017 750
Qe Lt SO 60_0- S eranuauit Seuramdlall L Petty cash at branck 52 1.1.2017 250
oppid 1t 5. 3,000 spsn. ; Cheques sent to bra-zh : I
Gl rameniy Hemsns wpigss Comeuwrer GuCILG Salaries 1.000
aausEmamen s Clas, Rent ZPOOO
Petty cash 300
Cash remitted to H.C, 18,000
Goods received from .0, 13,000
Petty cash on 31.12.2017 150
Stock on 31.12.2017 1,000
Give journal entries in the hooks of Head
Office.

18 2469 ; 3 2469



Qv Qmarredy sbLallée semysfda g Hear

pan®.  doase  Quimlsdr oL dsalmaiar
misars 25% Gordm wig@iuiu@hps. Heer
saaew elpumer glaml urmofsdps whmb
Grs'om]rrum‘r(y:u.'naa&ranmgm@mme‘QJmmaawéﬂd}
prys Gl auhifl samgsfld  Qeassiu@dna.
srar  Gewasesd  OLaddOmbs  (sowenn
Siiaasd) srGerme gab Geaybsiu@dng. Lo
SIUC L aupriled amha saneamin igels 6 igd Heneri
sem@ain whph Grmeanurar slls s G
2 @raniowiren Slaner @rugmsid 1998-1b wyariqnE
(R,

.
1.1.98-d eyddlmi 2,500
31.12.98-6 syad iy 3,000
1.1.98-d sL_anneflger 1,400
penmiq.an Grmes 6l huamar 10,800
iy e &L ofl fUsoem ' 7.000
GUGrigen Lig AQupiind e Cagnens 6,600
SHENFUSTLD <2 @euew ol edlem g ElLmin
BT . 18,200
aurLana, auflae {Genaenin Siaialashdla
QegsBus) 800
el Qraysduig 680
dideeny Qsaal (semeann HlenaisHlalmbs
Wagisluig) S
Qar{uL Cavaimg w aur_aves 70
12 2469

(h)

R, S and M are partners sharing profits and
losses as 2 : 2 : © Their balance sheet as at
30.6.91 was as follows :

Liabilities Rs. Assers Rs.
Creditors 4,000 Zank 5,000
Capitals: R 10,000 T1ebiors 4,000

S 4,000 Stecls 5,000

M 2,000 Fusniture 2,000

Reserve fund 5,000 klacuinery 9,000
" 25,000 25,000

They decide to disselve the business. The
following are the amounts realized.
Machinery Rs. £500 Furniture Rs. 1,500:
Stock Rs. 7,000 zed Debters Rs. 3,700.
Creditors allowei a discount of 2% and
R agreed to bear all realization expenses. For
this .service, R is paid Rs 120. Actual
expenses amounted to Rs. 900 which was
withdrawn by hir frem the firm. There was
an unrecorded asset of Rs. E00 which was
taken over by 'S' at Rs. 400. Prepare
Revaluation Ale.

9 2469



