15.

16.

17!

(@) List out the five powers of commissioner of
Income tax.
amworer  eufl  siaganflar  oGoaun  mis
siflsrmsmar Uiy wualg.
Or
(b)  Discuss about powers relating to search and
seizure.
Gamgenenu_ayin angUUmmE LD o gTar
2iflarrsenst Lbdl efaimd.
SECTION C — (8 x 10 = 30 marks)
Answer any THREE questions.
Give a note on any ten exempted income U/S 10,
Gflay  10ar &b  afddoars  Gsab Liggl
sugprenmtisar Lpil Ghliy sms.
Compute taxable salary of Mr. Z basic salary

Rs. 20,000 p.m. D.A. Rs. 10,000 p.m. (forming
part) Children Education Allowance Rs. 300 p.m.
for two children, He is provided with rent free
house in Delhi. He and his employer contribute
towards recognised provident fund 15% of salary
employer paid professional tax Re. 1,000 LIC
premium Rs. 5,000 on behalf of Mr. %

Bo @5  sansaflan ol FlbLaTiems
samsal_alb. SigliueL sbuend orsb @ 20,000.
Sisaflenailiig. wrsh e 10,000 (2-srere gz,
@lpbengsar sdeill L. wgh @, 300 ofsh Gran(
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12,

(@ Mr. H is employed in Chennai. His basis
salary is Rs. 8,000 p.m. D.A. Rs. 5,000 p.m.
(forming part) HRA Rs. 4,000 p.m. rent paid
Rs. 3,000 p.m. Find out taxable HRA.

#lm H-Gosrenemudedr uanfl yflueui. siaimentw
g UienL glbuerh  wrsn  ep. 8,000,
Sieellmalilg orsh g 5000 (sbuetgdlen
Goiizg Qamdarsmipwg) SL@ aurieamed Uity
wrsh . 4,000, arioms Asn@éss wrso
. 3,000, eufd@ ul L e eum_anal) Litg emiL
samHiLd..

Or

(b)  Calculate the exempted gratuity

(i) Total service 38 yrs and 8 months in
private company

(i)  Actual gratuity received Rs. 2,75,000

(iii) Basic salary at the time of retirement
Rs. 12,000 p.m.

(iv) HRA Rs. 3,000 p.m.

(v) He covered under payment of Gratuity

Act 1972,
aurilefladiggL Quip LianfléGlsmen_enw
HEOTEEIL_ LD,
D) Gorgs uefl prisdr 33 gL 8 wrgn
el flmiogsde

(i) uemfs@eren Aupmg es. 2,756,000

(i) sigilien & sbUemd gile) Glugb Cu g —
g e5. 12,000

(iv) () eunensis Lig. wrsb ex, 3,000

) ueflaQaneL sl b 19726 S aumua
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19. Compute Income from profession of Auditor.

Expenditure Ra. Tncome Rs.
Donation 1,00,000 Audit fee 3,00,000
Journal subscription 2,000 Examiner fee 25,000
Office rent 9,000 Accounting work fee 40,000

 Drawings i 50,000 Dividend 35,000
Electricity 9,000
. Salary 20,000
Net income . 2,110,000
4,00,000 4,00,000

Depreciation for office aszets Rs. 5,000.
samilGensuilar Gamyfle eumnransens senrdE ([,

Glaawea, [UE au(mE T (.
menGlsmen 1,00,000 serflHans sugpauml 3,00,000
LN Eans spET 2,000 Cagraumanyms aipelmil 25,000
SIQIAIAE QUTLEns 9,000 sarsElubla ameaml 40,000
sy 50,000 wikisrgmb 35,000
Ll gmemyL 9,000
SDLEmD 20,000

[l aupLoTamD 210,000

4,00,000 4 4,00,000

sigeues blensgss@Ensamean Galomad . 5,000,

20. What are the powers of assessing officer?
WwALE @ = dlenflufler = flsrrmser wrana?
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BECP55C — INCOME TAX LAW AND
PRACTICE —1

Time : Three hours Maximum : 75 marks

SECTZON A — (10 x 2 = 20 marks)
Answer ALL questions.

1.  Whois an assessee?
aul @A DT euT aretiLicuT Wri?

2. What is capital expenditure?
fpaspan QFe.meT eranmre) eremen?

3.  Write about entertainment allowance.
Gaaflsanest) g Ll e mis.

4.  Explain - compensation received at the time of
VRS.
gar ailmin gua) QuynCurgy Gumb @wilid (s
Glmmens — aflsull.

A, . List out Ineome not to be included in Income from
House property.

il fé Qerzfelmia aumorasdar fip o L@ssns
SU(RLDTESE0S L iguied (5.
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ALl

10.

11.

What is the tax sreatment for arrvears of Rent
received?

au@eoren curens Jrédlublern eufl a0 LHH sy,

What is business?
ellwury erempre: erene?

Explain - block of assats.
OsTEd ConsmbasT shaufl,
Write a short note =n Tax recovery officer?

auffl By .;z,u;ﬁesmﬂ_ FmEHon awes.

Give a short note on CBDT.
Gy, auflast s o aurfluib L Slm@dlig sme.

SECTION B — (5 x 5 = 25 marks)

Answer ALL questions.

(1) List out the difference between capital
receipt and revenue receipt,

fLpaogEen | BTG5 (@ (8L, &L gneumull e
UG S@hSE b =-drar GaugiLinBaenar UL g LiefI{.
Or

(b)  How will ycu decide the residential status of
an individual?

g  geflp fsn auflsgd  Flenaen ariiLig.
Smoreluum?
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18,

GREMGEEHSE. SHRUIHES glebedlufler
auramsiidaamod alf) auprsiul QeTears. Siemh
SiEmEL-L paaraluyh emésfissiu’ L Gsn pa
Bflullér - sbLergdley 15% Qegpisfluerent. Sm. Gl
ETTUTE et apgamet, @smpld afl gy, 1,000m whmb
syuer  srudlE  peanod g 5000 b
Qegusslerermt,

Compute Taxable Income from House property

Particulars House I HouseII
{a) Nature of ocoupancy Self occupied Let out

{b) FRV 3,00,000 2,560,000
{c) MRV 4,00,000  3,00,000
{d)  Actual rent : - 3,60,000
() Municipal tax 40,000 30,000

() Repairs 10,000 20,000

(g} Int.on loan for house construction 2,00,000 1,00,000
(h} Vacant period - 1 month

i@ Cersmbsrar  afdgiiu  ameragas
sanrddlLa|D.

sAupn sesi@  Euarimd «5E
(2] @iy senano Qe BT G0E5EH
e uCGuimsh @ iul g
() Blomo s s 3,00,000 2,60,000
(@) pogrid aumms 4,00,000 3,00,000
() eamenwWINeN QUL et - 3,60,000
()  magrid el 40,000 30,000
{oar)  LgpsTer CQFamey 10,000 20,000
(o) efipslL s ~2,00,000 1,00,000
LB IeN sulty.
(g) o srefiumen amab = 1 month
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13.

(a)

(b)

Calculate Net annual value

Actual rent Rs. 40,000 P.A.

Fair Rent Rs. 32,000 P.A.

Standard rent Rs. 25,000 P.A.

Munieipal tax paid by tenant Rs. 5,000
Blaiy i@ wllen e e,
6T 6D LDILITEN GUTL_6na 2peir(hidE eh. 40,000
Blimu eun_ens e (HidE 5. 52,000
Hlensuwimen euTLeng het (B . 25,000
BaITLS aufl @uumliueyrd Gegsstn g
. 5,000

Or
Compute the taxable income from House
property.
Gross Annual value = Rs. 50,000
Municipal Taxes paid = Bs. 5,000
Repairs = Rs. 5,000
Land rent = Rs, 4,000

Interest on loan for construction of House
Rs. 20,000

cuildElulL el (&
GU(HLONaGeng memadlL ajlh,
Grss syer [ by = g, 50,000
magT s aufl Glegyssiug = ep. 5,000
LpsILTSsESs = . 5,000

Bla auriens = gm. 4,000

QengHledmbe)

a5 s euriiflu eLgyésmer aully. = . 20,000.
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in business.

14, (a) Discuss about any five disallowed ex\penses

aGsamib mps Gsateis si@nfbsiuLns

el Qeaellenentt Ll efleurd.

(b) Compute busine(:: income :

Rs.
Net profit 3,00,000
Income tax 20,000
Wealth tax 10,000
Depreciation not claimed 15,000
Drawings 15,000
Advertisement expenses paid in cagh 25,000

eIy @B Tengans seamsdlL e,

@,
&g emuib 3,00,000
aumLoman airfl 20,000
Gengg auffl 10,000
Sl EELLILITE Gallin remb 15,000
aT{hlIY 15,000
eflentbLing Wemeay Qurasons Qar(ss8 25,000
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