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Time : Three hoars

NOVEMBER/DECEMBER 9018
BCP11 — FINANCIAL ACCOUNTING — I

Maximum : 75 marks

~ QECTION A — (10X 9 = 20 marks)
Answer ALL que stions. .

Define ard explain — ‘Accounting’. « .

sanisE LS - oend@s, @D

State the rules under double entry system.
@Len _Jg’,\sﬁlujés oG sanar GaDis.

What are the ‘causes of depreciation’?
Gg@mwﬂ&,@e‘n FEETAIGET WTane?

What is straight line method of depreciation?
CpiCar—0 GaUILONETPED GTGIDITED GTENEN?
Define Bill of Exchange.

wirppié S G aaflen @esseid @D

What s Accommodation Bill?
Lenraues wrpniFEC G GTENDITED GTaant?
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18.

gpanafl 1, 2003 .E0,000 L ILiL|Erer GupHie
QunIsILLSI. sganeuil = 9004 -6 e.40,000 Lo@iLjeren
GuIpETD & (5 0TS QTR AUCLGl 21 omirg 2005
oy ggemaul = 0004 ciTaEhL @.12.000 o|Lsselen®
511,000 '

Qe LGS o1 5.92,000 Q& maiT

Qarer.. ~ @DHTD b@ - eIpu@
GuBHTD 5.26,7005:3 a8 oG 1
2005-& r5.20 000 P Ly erer @u.!ﬁ)ﬁqﬁn G (HBOTE
ammsiugl corps  QF® &L S . 10%

Ggomand g;_g,aﬁ:r@h..rrﬁ@ﬁ)@ 5 QEHALD.

2003e8(HHS)! 1g FI DL =10 2005 Lxee) eLpest ]
o, 6D 5 EHEHTH QuesTH g8 Gnan sram&sayD.

On 1%t July 5014, = sells goods to ¥ for Rs. 4,200
and draws three Eills on him. The first bill for
Rs. 700 for one month, the second for Rs. 1,500 for

two months and the third for Rs.2,000 for ;

3 month. ¥ accepts and return the bill of X.

The first bill is jetained by X till the data of
maturity. The second bill is endorsed by X to his
creditor Z on gid July 2014 and the third bill 1s
sent to the bank St collection on 4th July 2014. On

‘maturity all bill: were dishonoured and noting

charges paid ware 2q.- 7, Bs 15 and Rs.20
respectivaly.

Give jouznal entries in the books of X and Y.

10 1860

(b)

Sieume@ - LPB®

Mr. Ram informs you that he had started a
business on 1.1.2016, with a capital of Rs.
90,600 and on 31.12.2016 his capital was Rs.
32,800. Further he inform you that he gave
his son Rs.2,000 and he withdraws Rs.500
avery month for personal purpose. He had a
Scooter, which had been sold for Rs. 5,000
and invested the game into the b\{siness.
Further there is “no other information.
Calculate the amoun‘f: of profit made by him

during the year 2016.

1.1.2016-0 S LD 520,500 gg)@g,rao‘rg;gu_dm
Asmfee 21.12.2016-@
¢r5.52,800 - @engid

gwréu'ﬂu.ignaamm,

,Ggmeﬁléﬁmnﬁ.' BerBid et Se@e

HE@ISEE er.2,000 QerT(5EETEID e men
Qb RG] g 500 aisid ﬁ@@ggmmﬁo
Qﬁmeﬁ\éseﬂmrrfr. samE@ 20 @I @G
@mbss. SA®S @.5.000&5@' Ealul QumnTEHe
ELIC) @anBNT. Gup@stei® THE FHAUDID
@ 2016-1b }6TIq @ S{@uIT FFLIg- 1 Qr5HMs

gar I
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Drawings during in j{ear amounted to Rs. 2,800.

Depreciate furniture @ 5% and write off Rs. 500 on
Motor Car. Rs. 100 is iyrecovarable and a further
provision of 5% on doubtful debts are to provided.
Further provision of Rs.200 in respect of bills are
also to be provide d.

Ascertain profit or loss for the year.-Ended
315‘December2017. : '

-%@gsﬁf_luf;L_Gm@J ng&ﬂtﬂ\@ s,m@ (g:.;q.maaéﬁ. S|QIT
apHEELDTS o[ sanar Lo flsSmr. :
110017 311217

OF (-
@iy 2,400 3,000
sL_annafiasd 4000 3200
sLafpCHNT 1,700 3,900

Qurés eslGH 2,000 3,800
id SHsLUDD: 2,400 -
. S| BESET : - 800 1,000
L& (pHS! 9,500 9,500
QupBHEGI w/& 2,000 4,300

LY <9, G071 60 m.2,800 LTS Gegrel aHEHE
Qesmaim. siapswa B8l 5%  Gauuomaipwd
W& (phE .500 cipd) geTaTeyld: ¢r.100 gL_Gnelser
Qup Guensenal wpmite 5% LIEH_GEHTRT 281650
Qadiwiayd. QuoisHETY wrppEE6 By @3.200
28550 Qaunuayid. ,

0017 -1b 2@ HESTEN @MLIBLL 5O a1
A e
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12.

@puumieal 9 emeu(mHD g;a;eusbaaaﬂsﬁl@'pgl guwﬁ

Qels. :
z | T

pPEHETLD 75,000 @\ (eured) 5,000
puear  1,25.000 LG 95,000
@@moy 30,000 @&@ugg:g;ﬁjgﬂu
_ gL GTI&aT '40.01)0 & 9,000
Qendrapse 100,000 g ) 3,000
FIDLIGTLD lO.QOO QUTEHEHLET 2,000

Qr&sLd 54,000

() Whatl are the objects of providing

dep reciation?
Cgioned @5550 QeiaiBer CprésHIseT
wrene? :

Or'.

(b) Sayee and Co. purchas‘ed o computer for
Rs. 23,600 on 1st October 9013 and installed
it by spending Rs.1,600. Bvery year

depreciation is to be charged at 10% on its"
cost. The computer is sold on 1% July 2016 at

a price of Rs. 15,625 Accounting that the

accounts are closed every year on December,

31, Prepare the computer account. ‘

3 1860
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(@)

(b)

el e’ Gasr, (5-23,500  Qumyoren
seafllAuml getenn @EGLILF 1, 2013 Sjeny
aummiisl,  em.1,500 Cleeway Glelg Blmiedlwig).
geuloun BamGib @iser i ssellame 151 10%
Cgiorend PEISHULESADS. 2016 Qe 1-ib
Brer  ¢5.15,625 sl 6L el D& L g,
geubleur ey QFLOLIT 31 e BHETE (5
WPessl  Qupid.  erer SHSHD  Qamatn()
seflLGLTS senrée swmfés.

What is renewal of bill of exchange? Give the
journal entries in the books of the drawer, °

LIHMEF el HEILSs®  erempred  eraman?

<IBH G Lfleysaer cuerLicui ghsetled 5ms.

Or

Kannan sold goods for # 1,000 to Mohan on
1.1.2016 and on the same day, draw a bill on
Mohan for the amount for 2 months. Mohan
accepted it and returned it to Kannan, who
discounted it on 3 Jan 2016 with his bank
at 6% p.a. the acceptance was dishonoured
on the due date and the noting charges paid
by the bank % 60, Pass journal entries to
record the above transactions the book of
Kannan. ;

1.1.2016 ey seirenmen eranLioui Cuorsamises
51,0006 Qunrmi_samaer eflbuener Qeuidmmi.
<G5 mrefle Gorsgse 2 wrs TGS M @

4 1860

20.

SflLser - Upm eupey
STUIL () apenaio 500 -
Cafuy 510000 =
QuipHmbd 28,000 = L
G & 4,500 =
@Aprésn 22000 i
1.1.2017 FTSSEImL 5,200 =

s_enefleer sLeftGami 2,500 1,000
' ' 66,000 66,000

sflel Padaer :

(=) Boid spsdmi @.4,800

(%). Q&mGuL Gouaiiy U sibLamd 53,300 ; "
(@) cpémentiy ClegysHu BUITL_Gn 3. |
Following balances are extracted from the books of
Joseph, who keeps .Ancomplete records of his

transactions :
1.1.2017 31.12.17

: Rs. Rs.
Stock 2,400 3,000
Debtors * 4,000 3,200
Craditors SO0, 3,900 a
Cash in hand 2,000 3,800
Bank overdraft 2,400 .-
Fusniture 800 1,000 .
Motor car : 9,500 9,500

Bil's receivable 2,000 4,300
13 il A 1860



- SECTION C— (3 x 10 = 30 marks)
Answer any THREE questions,

Enter the following transactione in Jjournal, post
them to ledger accounts of My, Karthikeyan,

2016 Rs.
October 1 Started business with cash 1,00,000

2 Purchased 'goods from Mudi-arasu 50,000

3 Sold goods for cash ; 20,000
5 Paid Mudiarasan " 35,000
6 Returned goods to Mudiaracan - 500
10 Sold goods tc Velayutham 15,000
15 'Purchased gcod from Vadivél 20,000
20 Velayutham -eturned goods | 300
25 Sold goods to Muthukumar 10,000
:28 Paid Vadivelu 18,000
29 Purchased stationary . 300
30 Paid Salﬁries 1,500
30 Paid Rent 1,000
8 ; ~ 1860

Sihaamamib BLauig Sossmar 8. e s Cawief e
T3 GHILGLE wHmith CLGIL® udeysamer &(H%.

2016 Sair.
HAECLTLIT L Qzmfe Cem_idug 1,00,000

2 CPRTHL 1Ol FbE) 176 Gumms 50,000

S Qrréssdlie erae eflmmg 20,000

5 @pwrdlne GegisBiug 35,000

6 Wpywrflie srse Soud e@infug - 500
10 Geuawnyssdings F1ES Sl 15,000
15 au Gausdlfl i sT6@ aumiidliig . 20,000
20 Gommusib srée Smiud (@i wig) 300
25 wss GOTHSE E76E eflpmg 10,000
28 au Gauall CeaygHls 18,000
29 erpgitum(mer aumEiliLig) 300
30 sibuemb Qsrhsss) 1,500
30 eum_ena CaT(\ss5) ~ 1,000

On 1%t Jan 2008, a machinery was purchased for
Rs. 80,000. On 1% Jan 2004 additions were made
for Rs.40,000. On 381= March 2005, Machinery
purchased on 1st January 2004, Costing Rs. 12,000
was sold for Rs.11,000 and on 30t June 2005,
Machinery purchased on 15t January 2003 costing
Rs.32,000 was sold for Rs. 26,700. On 31t October
2005 addition’s were made to the amount of
Rs.20,000. Depreciation was provided at 10% p.a.
on the diminishing balance method,

Show the machinery account for three years from
2003 to 2005 December 31st.

g 1860



15.

@erru_m} SaGGEGeTare e Cairay Geig)
31.3.2016-&smar efluruns  sardeans ST

Qs
Bk il g

CBm_G55 Gy Wletremrio 120
(1.4.2015) 2,000 o argrées ol 75
Qamerapse 7,000 efllpuenen 15,000
el (2 HLgg)) - 1,500 ‘senufipiiy 3,000
Quimeir eu s wige Glur e

| QUETIT(Y. CUITL 60 750 emoméiraen 200
SLAOFTT SrUSE 250 e e Sl 400

Lp&@od eurfl

GT(LPSSIT FDLIETIH

400 Gleuefls flsiun 300
1200 wigiaics
SAQIBUE) LHMILD SenL WBlgrremiyid 250
2 gafluerBé® sl 300
(@) Distinguish between single entry and double
entry, 3 Sy s

@b LHCGL®  werp  wpmib St eni
UBGeul () panméigaparer Gougiuim enL_ g(mpes.

Or
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19.

K9o@ 1, 2014 ey X eremu Y erevmLicu(mée;
4200865 edpumer Qetdpmy HDID  epeimy
wrppEiL oL Y erdanr By erpsdpn. P5ED
LrpnEE R @.700-56 o g srasHnELb,

@remLmb  rHyESL Q) -1,5006@ @ren@® g -

STVSHDGLD,  pepTeus 5.20006@  aperm g
sregHnGLras. ¥ ojams ghn X &@ @)y,
(PED LIHNEF O seuemam Cof cuamiy X  @Lapw,
Qe elms X gerayenl i sLabCanrrer Z &g
ardléE  LamorsGasheTe @il EDQUESE T,
wpdite)  prefler  erdem Lrpn  FLEL  Smond
DADUILLLREDG. GHLLSG s ewid pempwins .7,
.15 wpmib .20 Qeanssrini g,

X oy Y&q@agaﬂsb GOLCUL L &(ms.

The following is the Trail balance of Mr. Somu as
on 31% December 2017, prepare trading and profit
and loss account and balance sheet ag on the date.

Particulars = Rs.
Capital : — 40,000
Sales - 25,000
Purchases 15,000 - -
Salaries 2,000 ~
Rent 1,600 -
Insurance premium g 00
Drawings 5,000 -
Machineries 28,000 =

4,500 =

Cash at bank
- ' 11 1860
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Particulars - Rs.
Cash in hand 2,000 —
Stock

1.1.2017 5,200 =
Debtors and 2,500 1,000

creditors -
7 66,000 66,000

Adjus.tments :

(2) Closing stt;ck Rs.4,900

®) Outstanding salaries Rs. 8,300
(c) Prep aid Rent Rs.200.

8- Gemap GranielTE)l G Hseel G
Qan@asuL-Gaerer @@uunm&\c&@ﬁg 0017 1gbUT

31 -1b pETHEGIU Gy @ar Pt HEMTEHESLD

a{ﬁ)mn@éa@ﬂu @ my Hlenav @@umuufo I
QLS. -

GHILLEET upp T

(LPBD ~ 40,000

A HLIenan ; = 25,000

QareT(pS 15,0000 =

glbLiemy 90008 =

QUL NS Rl {eToT

12 1860

14. (@)

DT DIFF I3 GG sr@g{é\ )

FHEDTT.

3.1.20

oyborHpE Flge@er <2
FeT(EpLIg- Q.

wrppEf @ 1°
gL_LGwriD
g@sefid Cgamallir

OIS

What are the

Accounting?

H18é s

() Pick out items
and prepare a

ending 31°° Maxch 2016.
ES
Stock of goods (1.4.2015) 2,000
Purchases 7,000
Wages
(prod.uction) 1,500
Freight on :
goods bought 750
Marine insurance
on purchase 250
Duty on
gdods imported 400
Salaries of clerks 1,200
Wages to office
of shop assistants 300
)

SwieSlan GeDna

ml &L

o, Gursen SISO

160 Gadwuemm 5 GTT G0 60T
@ 6% Qi Greml
FAIMEMTS Gadlwenml

limitations

Or

relating the
trading account for th

L g VAL
QaeysSlarm. 5GH0T GO 6T
& ué\m%mm B(H5. :

&t wmenau?

Power
Carriage
inwards
Sales
Stock
Packing
materials
Returns:
inwards
Returns
outwards
Office
lighting

@.60

of Financial

trading account

e year .

T
120

75
15,000
3,000
200
400

300

250
1860
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s

What ;s Trading Account?

eSlwim Ty EERTE(S TR 6T errenr?

What cc you mean by Final Accounts?

8uifl sanégsen ereiig LD 2.1og) s(mEs) Wi ?

What is statement of Affairs?

Blenay o fldana GTETDITE) GTEMET?
What is Networth method?
Blar g 1y wpanp CTGIDITG) GT6dTen?
- SECTION B —b % b =25 marks)
Answer ALL questions.

(a) WeEat are accounting principles?

sew SHlweSlen s&5 aukisar o e

Or
b) . Pre_oar_e Trail balance from the following :
T : 'z
Capital 75,000 Interest (c¥) 5,000
Sales 1,25,000 ILoan 25,000
Stock 30,000 Bills payable 9,000
Debtors 40,000 Wages 3,000

- Purchases 1,00,000 Bad debts 2,000

Salary 10,0000 Cash 54,000
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