12.

(@)

®

Rs.10 lakhs debentures issued at 8%
discount A Ltd company. Each and every
year end Rs.2lakhs redeemed for 5 Years,

Caleulate the amount of discount for each
and every year.

A @BGEC Bmwnn @510 eled wdiiedrer
sLafl(  usSyisear - 8% Gl L e
QaefbliL g, gaGanmg am. @ndds m2
soLgth LA G LSl sener 5
m@l_{sﬁﬁ;@shlﬁi_ugj et apay Glaliul g,

geuGaun(s aumgElH @i 2 ML et ereiaeray
Grant &enr_[fl.

Or

M Litd issued 5000, 8% dehentures of Rs.100
each at a Discount of 4% to be paid Rs.40 on
applications and the balance on allotment.

Applications were received for 4800

debentures. All these applications were

accepted and allotment was made to all and
the amount due was received promptly,
Record the fransactions in the journal.
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Rising Star Company Ltd

Liahilities Amount Assets Amount
Issued Share capital 5,00,000 Land and 2,00,000
- 50000 equity shares building
of Rs.10 each fully -
paid
Sundry Creditors 50,000 Plant and 2,50,000
machinery :
Profit and loss Goodwill 50,000
account 50,000 Stock 20,000
Reserve Fund 50,000 Debtors - 20,000
: s Cash at bank 10,000
6,560,000 6,560,000
How the amount payable for each company is
achieved at and prepare amalgamated balance
sheet?
31 wabuir 95 Bjenm et Hminaptd, eapdlil eoL
Sywab  euEdosiy  Quinutiul @ Lflsme
senenaen Hmo  erer 2 WEUTSSLILLL 5. Es B0
+ Blpoisaflen @iy Blenaws @l SlemamLomm
eper S L Blmioin
Qur gyt ser Asrens  Qunsgissdr  Ggnas
(B QUL 10,00,000 Raib i mid 5,00,000
Gleg)ssiuc L 100000 &gl b
STHTTERT LIS (15,10 i
aligLo
LB e . 80,000 syenpaeen 2,00,000
Lo miLD
Qudleuens
Benu piLé s/e 50,000 Lty fento 1,10,000
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Liabilities Rs Assets Rs
Capital reserve 1,00,000 :
Security premium 1,00,000
General reserve 2,00,000
P&L afc 1,00,000
Current liabilities 10,00,000
s 30,00,000 : 30,00,000

The preference skares arve to be redeemed at 10%
premium. Fresh issue of equity shares is to be
made to the extent it is required under the

companies act for the purpose of this redemption.

The short fall :n funds for the redemption after
utilizing the proceeds of the fresh are to bz met by
taking a bank loan. Show the journal entries.

31.3.1996 wemampw X eSlfd Ciner Gl Blenad

@iy HereumLomg
Qunmitissr . Glas s pidmeT 5

(RELpRITE LD Clrani sl 10,00,000 fenw Asrsgmer 22,00,000
10000 TS VI GO0, LT (85567

Bl Genggisar 800,000

- 100 efimin
5000 goengfienio L@ ser
.100 e 5,00,000
apsalersmiy 1,00,000
(pEmEILD BITIL 1,00,000
Quing) sy . 2,00,000
Blem pl s sl 1,00,000
By Gunpidinser 10,00,000
30,00,000 30,00,000
12 2473

17.

10% spelip  apavamogdler qpemeniflenis  Likigseaner
WL Lig) eraw apiq.ey G L gy, Gaaneuliub ieredlmm
gngnyen Unigamar Uflsrs QeuefludlLg. Goayh
Gameuui e Lflw Geuaflui® Curs gGsaiib Geapey
gourLme: euhidl sar Qunms G srararamb.

Cuofh metr_eumiilm@ GHlLGULH LSeysar sims.

Pass journal entries for the following transactions

(a) A Company issued 1000,8% debenture of
Rs.100 each at Par and redeemable at Par

(b) A Company issued 1000, 8% debenture of
Rs.100 each at 5% Discount and redeemable
Par

(©) A Company issued 1000, 8% debenture of

Rs.100 each at 10% Premium and
redeemable at par

(d) A Company issued 1000, 8% debenture of
Rs.100 each at Par and redeemable at
premium of 10%

(e) A Company issued 1000, 8% debenture of
Rs.100 each at 5% Discount and redeemable
at premium of 10%. :
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Rs. Rs.
Depreciation 1,500
Directors remuneration 750
Debenture interest a0
Administration expenses 4,500 24,840
(rent and rates etc..) =
80,160

You are required to prepare a statement
apportioning ths balance of profit between
the period prior to and since incorporation

for the year ended 315

Dec 2009

B ALl Agon 30 gear 2009 @@
sl Gaursss Aslutiuc § 1 garauil 2009 @é
amd SAG_ Gsmflomn  osusiILE LS.
sjaursaflen  ses@aar 31 gebufla 2009

geullauray sl ap pigdauBHng.
; ' & A

aflhLIenaT :
mentalifl apge) smoar auang 1,20,000
s 9ency (pSeE) g FOLIT cusnT 1,80,000| 3,00,000
sifl&s : Qamampsa
mereutl (pgmen proem auany 75,000
B Dena (1p&HE g FbLIT GuenT 1,20,000| 1,95,000
Qiorsg @eorLis 1,05,000
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BlenL_sTen LIBISTETILID

. GuUTLen®

GLimg) Slaea ser

sLafll T Lsdy el
QumspEiu wronfl G
Qg Smi

@enu L& &/ @ eurey 1.4.2003

Qgn_&s Hewasar

F5FID LOOID curfl

‘BHGLwT

aauatl

Al

Ul

BlusEEsT S amiD
QUTTEHS_am

&|fla) @rgisHLg
FlbLieTE

6% L=t () ugSyEiser

il 0L emerr

A% Sirarms LGS T seT

QUTTT BQWISL 6T REISE
SLalb ST
19

@.
118,750
12,000
12,250
22,500
95,000
62,500
36,250
12,500
32,750
62,500
2,12,000
5,875
95,750
14,350
5,275
18,000
86,250
7,50,000
10,37,500
1,50,000
8,750
1,25,000

2473



31.3.2004 spafmii m.2,52,000

Fhlsl L daer:

(=) Bos umstsmub 5% sru@els eer Gy
AameraruiLg). x

(<) Gaiionemd Gupdnb wHph Gurdlams 10%
wHmih fenmseear 5%.

&) 20% Qprids Qeaesamear CUTEGSDE S,

) m-25000 seng GLITE &MU SG TH WS

e} m.62,500 ey aumporar auflGans e

exr) sLennmeflaer g 5% aumpn pUSSLET @GS
L (e S. :
sflumung &/ @, Qe plis s/@, Ban plis
udliay sf@ womgnd  31.3.2004 milu @iy
Blapens Bl seir_fles,

20, The moon company ltd and rising star company
Itd have agreed to amalgamate a new company
sunshine company ltd formed to take over the
combined concerns as on 315t Dec 1995 after the

negotiation the assets of the two companies have
been agreed to at as shows in the following

balance sheet
The Moon Company Ltd
Liahilities Amount Assets Amount
Tssued Share capital 10,00,000 Land and 5,00,000
100000 equity shares of building
Rs.10 each fully paid
Sundry Creditors 80,000 Plant and 2.00,000
machinery
Profit & loss decount 50,000 Patent 1,10,000
' Stock 1,50,000
Debtors 1,20,000
Cash at bank 50,000
11,30,000 11,30,000
20 2473

13.

(a)

M efGELL 5000, 8% sLef() usSykismer
@-100 e 4% alipflo Qoefudi L g, on.40
aflamemriugdler Gungib Wsuperer Gsrasenu
@EIssLIgen GUrgd € saibs Goudmmiaus).

4800  allememiivigiser @ QUDUULL 5. erdam
allemmenriLmisEsD  GliyGstdamulf  oss80
Qb L g, sjenanges) Lemaph QUpGLLL g,
HOUCULE uflessT s,

B ltd was incorperated on 30t June 2009 to
take over the huginess of Lal as from 1% Jan
2009. The financial accounts of the business
for the year ended 518t Dec 2009 disclosed
the following information

Ras. Ra.

Sales:
Jan to June 1,20,000
July to December 1,80,000( 3,00,000

Less: Purchase
Jan to June | 75,000
July to December 1,20,000 | 1,95,000

Gross profit - 1,056,000

Less:

Salaries

15,000

Selling expenses 5 3,000
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18.

SpsraTumasasse GOl LGLLE Lilasd sms.

(1)

()

(@)

()

(=)

A fgwd 1000, 8% s afi® UsSyhsmen
-100  efiph  pswfite  Geuelludig,
(psnSlLner B Lg)

A fimob, 1000,8% s eafl@ usflyhseer
100 eigb 6% el gl Geuafudl @,
(pswBlida Bl ug

A fpuon 1000, 8% slafilf usfytisens
100 eisib 10% Geuaflld®, opstodlindla
Bilug

A Ao 1000, 8% s eafiif ussrhseen
100 iz apswHudd Gael@ig 10%
ppananiogSla 18 Ligy

A Aguon 1000, 8% scefil@ usdimsemer
©.100 oSgib 5% e sded Qi 10%
(panemingSle 15 Lig

Ganguly Ltd. Was formed with an authorized
capital of Rs.12,00,000 divided into equity shares
of Rs.10 each, to aequire the business of “A” and
“B’ whose balance sheet on the date of acquisition
was as follows:

14 2473

Uil SSIALL @flu @andrapses wouUweanern

HeirL_ihlas

@)  Sfler MA@ eerer @aGeunm
Lkl @ .2.50
GUPTRISLILL 5.

@ rrEsLITS

(ii) 90000, @5.10 slEsapeTeT  LIfiEEET, ali|
Qanerarule.  <flenaowiman 5.12.50
LB Qs e inE anprisiL LLg

(iii) @pupoumic Cogmssul L b%  sLall ()
- ugdmisense 93% Smbu Qeaisssss
6%  sLell(l | usSlThseer  20%
pevanngdlé Gl AOGL L Gag Sfer
fSIEL L aukis el GerarerulLg.

SECTION C — (3 % 10 = 30 marks)

Answer any THREE questions.

16. X Itd has the following Balance sheet as on
31.3.1996
Liabilities Rs Assets Rs
Issued, subscribed and fully  10,00,000 Fixed assets 22,00,000
paid 10000 equity shares 8,00,000
@ Rs.100 each
5000 preference shares
@ Rs.100 each

Current assets

5,00,000
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(d)
(e)

®

Rs.25,000 was to be transferred to General
Reserve,

A provision for Income tax to the extent of
625600 was to be made,

The provision for bad debts to be maintained
at 5% on sundry debtors.

You are required to prepare the Trading and
Profit and Loss Account and Loss

Appropriation Account for the year ended’

31.3.2004 and the balance sheet as on that
date.

GuriEEses epusd Hoon @315,00,000 sar @100
iy srgrra UkiGsmer oifsfseuL poeer
Ufley Qelwn’e g, 31.3.2004 eenm smnnsder
CuByl () @ miysst Sibseam_eurn) e crarg)

@.

EMFFERT LI SHHST HenLp S5 ULH

QraISELLL apse - 11,560,000
zjanipliLy Hlaenay 18,750
Bluisdlpapb Gum euemewin 9,00,000
sradlapiiny (1.4 2003) 1,87,600
DiEnpEDEN . 18,000
GL_enerlaeT 2,17,500
Slg LD 7,50,000
Qanerpsen 4,62,500

18 2473

Ul (-

aLfl5E
Flouenb 15,000
slilpLiener @eeveser 3,000
Gagllwrend 1,500
@ Wit s 750
sLail{ usSiiiser B e i 90
@ieuas Glewayser 4,_500 24,840
(aumLens g elsib G50

80,160

(b)

e @aldeer Canbmelliushe whmsw
wpmd e srabsEsdalGu @ mhs
udlidlenn i flsema pendlaen swini Qais, 2009
g#bul 31 Gedlude (pigaian k55

Or

X Itd was incorporated on June 30, 2010 to
acquire the business of Lal & Bros as from
Jan 1, 2010 on the basis of the halance sheet
dated December 31, 2010 disclosed the
following: i

(i)  There was a Gross Profit Rs.2,40,000

(i) The sales for the year Rs.12,00,000 of
which Rs.5,40,000 was for the first six
months.
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(i11)) The expenses debited to Profit-and Loss
Account  included  Dirvector Fees
Re.15,000, Bad debts Rs.3,600,
Advertising Rs.12,000, Salaries and
General Expenses Rs.64,000,
Preliminary Expenses  written  Off
Rs.5,000, Donation to the Politieal
party Rs.5,000. Find out the profit
made  before and after  the
incorporation.

X affI@L L geam 30, 2010 & gal Bmeurdst
Betwiud & meareufl 1, 2010 Fe ard Grsie
Qemflmes  eswsu@sfug. gesbur 31,
2010 Eé DieuTsHeTsl S (PlgsaiilBHdmns.
sauts@gaLl @iy Fewds @iy
Epman_aumm o drers:
1)  meursans Gurss Bleorun er.2,40,000
(i) Guorss elpusear 5.12,00,000 oido
; @5:5,40,000 apseh <20 WosHESEHEE NS,
(il) Bemn plis af@ G Gsaeaysasr Ly
sneudsdla Gt allend @m.15,000,
Garrpaerens, GUITT L T ¢5.3,600,
efleribuigd  ¢5.12,000, abusmd  opith
GQurg Geweyser  wr.64,000. © Qemss
Geweyser  GuirsblswHug 55,000,
rflud &S penGlsmen ¢5.5,000.
alQoanssiing  pergih  Gengyib
2. gTem @lamLiBans samt e
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Rs.

General Reserve 62,500
Profit and loss Afc Cr 1.4.2003 36,250
Pfe]iminary expenses 12,500
Freight and duty 32,750
Goodwill : 62,500
Wages 2,12,000
Cash in hand . 5,875
Cash at bank 95,750
Director’s fees 14,350
Bad debts 5275
Commission paid 18,000
Salaries . 36,250
6% debentures 7,560,000
Sales 10,37,500
4% govérnmeﬁt securities 1,560,000
Reserve for doubtful debts 8,750
Sundry creditors 1,25,000

The stock on 81.83.2004 was estimated at

Rs.2,52,000

The following adjustments were to be made:

(a) Final Dividend at 5% to be provided.

(b) Depreciation on plant and machinery at 10%

and on Fixtures at 5%.
(¢) Preliminary expenses to be written off by

20%.
17 2473
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w

(b)

X e Gan WGl Y sen Gan flmwsder
Qersmsser  wHOy  7.8,50,000  wHmb
Qurpitiyser 5.30,000 sesub a{és Qsrar(
ansILELIHSH Lig. Qanaripaé D LILIET
5:3,80,000. X ien Gar SBIELL Qamamipse
wpuuassts @100  wilyder  sLeilE
usdlriseer 10% apenerwgdler GCleuaflufliiL g).
GHLCUL G Llaysen sme.

Or

Calculate_ the purchase consideration
payable by White Ltd was;

(i) A cash payment of Rs.2.60 for every
share to Green Ltd.

(ii) The issue of 90000 Rs.10 shares at an

agreed value of Rs 12,50 per share; and

(ii1) The issue of such an amount of fully
paid 5% debentures in White Ltd. At
96% as is sufficient to discharge the 6%

debentures in Green Ltd. At a premium .

of 20%.

10 2473

Balance Sheet

Liabilities . Rs. Assets Ra.
Capital 6,00,000 Freehold Premises 7,00,000
General Reserve 4,00,000 Stock 2,00,000

Sundry creditors  2,00,000 Sundry debtors 1,60,000
Prov. for BD 10,000 1,50,000
Cash and bank 1,50,000
12,00,000 12,00,000

The purchase consideration was agreed upon at
Rs.14,00,000 to be paid in 1,20,000 fully paid’
equity shares at Rs.11 and the balance in cash.
Give journal entries to record the above and
prepare the Balance Sheet of Ganguly Itd.
agsuming the vendor's account is finally settled.

amgel @BELL sar .10 ndlyerer @ 12,00,000
gmdsféstiut L s A womn B Amnwnsons
ansusLRsHLE. esusuGSHL Bratean s
@@ﬂqﬂmwé,.@,;ﬂﬂq (e mio

Bty Benevd @Hliy
Glummi LT (T Glanggismer ol
(01 6,00,000 i@ s(palled 7.00,000
gy mriig 4,00,000 syadming 2,00,000

upuer seaipGgrt  2,00,000 upue s_amelisar  1,60,000
U gLEEL e i 10,000 1,650,000
euridl whmb GyrEsn 1,50,000 -
12,00,000 ~12,00,000
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192

¢5.14,00,000 Glanempmen LBmyLNLIET TS
QUUAsTaTeTIl @ wiens  1,20,000 (PLpBIFILD
Gegssule @il el ELILeTeT e
Uiigsansab Wsapdtar Cgnamase Gyréswnseb
Oeaipgag.  mOHLGULE ufleysmEnn sl
BIBIE-Cig it @iy Blemavd @l Liyin Sl &,

The Bangalore Manufacturing Co. Lid. was
registered with a nominal capital of Rs.15,00,000
divided in to equity shares of Rs100 each. On
31.3.2004, the following ledger balances were
extracted from the company’s hooks:

Rs.

Equity share capital

called up and paid Up 11,50,000
Calls-in-arrears 18,750
Plant and Machinery 9,00,000
Stock (1.4 2003) 1,87,600
Fixtures 18,000
Sundry debtors 2,17,500
Building 7,50,000
Purchases 4,62,5600
Interim dividend paid 18,750
HRent i 12,000
General expenses ’ 12,250
Debenture interest 22,500
Bills payable 95,000

16 2473

14. (a) Give the format balance sheet of a Company.

15.

(b)

(a)

@ Honsder & miiy Blenarss @bl Aen gl
Lilq GuLh &(mHa.

Qr
Write short notes on :
(1)  Secret Reserve
(if) Capital Reserve.
Sml BHiy eenrs:
i) @resluariy
(i)  ppavsen &miy.
X & Co Ltd took over the assets Rs.3,50,000
and the liabilities of Rs.30,000 of Y & Co for
the purchase ccnsideration of Rs.3,30,000
X & Co Ltd paid the purchase consideration

by issuing debenture of Rs.100 each at a

premium of 10%. Give the journal entries.

izl
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