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NOVEMBER/DECEMBER 2019

BCP51 — COST ACCOUNTING -1

Time : Three hours

Maximum ; 76 marks
SECTION A — (10 x 2 = 20 marks)
Answer ALL gquestions.
What is meant by costing?
L& (e erenimed eremen?
What is cost unit?
B|LG8 allane e erammme) eraman?
Define Material control.
cuenLm ppetiGlummeT s HULNGE.
Txplain Just-in-Time inventory system.
o | aimg. @iy S b und eflauflés.
What is Standard Price Method?
&l ellenqy ypeny eTam ) e ?
State the advantages of FIFO method.
FIFO gpenpulien paneplogenar & s,
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11.

What is idle time?

afemrien Gy eremmTa) &esen?

State the causes of Lebour Turnover.

Qgmflamant sahdlsiar sy s ms,

What is overhead”

GuonGewey aermme e er=m?

What is allocation of oerhead expenses?

Grop@smey LThg 2sn JHs crennmd aretan?
SECTION B — {5 % 5 = 25 marks)

Answer ALL questions.

(a) What are the ob;ectives of Cost Accounting?

255 chlma senrsflwielan Gprammiser wrene?

Or
(b) From the followirg data prepare a cost sheet,
Rs.

Direct material 20,000
Direct wages 12,000
Direct expenzes 8,000 .
Factory expenses 2,000
Office expensgzs 3,000
Selling expenses 1,000
Salas 50,000
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Calculate the machine hour rate from the
information given below :

Cost of the machine — Rs. 1,05,000

Serap value — Rs. 15,000

Installation charges — Rs. 10,000

Life of the machine — 10 years.

Working hours — 2000 hours per year

Repair charges — 50% of depreciation

Power — 10 units per hour at 7 paise per unit
Lubricating oil — Rs. 2 per day of 8 hours
Consumﬁble stores — Rs. 10 per day of 8 hours

Operator's wages — Rs. 4 per day.
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